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he Mutual Benetit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


Me Net ae 


PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1898......eeseeseee oeeees $03,649,749.84 
LIABILITIES, N, J., N. Y. and Mass. Standard.......... 58,864,824.60 


SURPLUS..... OEE PE TREAT TOR Ee Te PE aaa 4,784,925.24 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 


After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation.are removed. 


The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Poliey is made as collateral security. 


Lossgs paid immediately upon completion and approval of proofs. 


A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR GOMPANY, Publishers, 95 William Street, New York. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


Bry JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering.all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


New York- City. 


95 William Street, - ee = 





NORTHWESTERN LIFE 


ASSURANCE COMPANY, 
CHICAGO,” weamsoenn seve 


Cuas. A. CAPWELL, Sec’y. 





DANIEL J. AVERY, Prest. 


A GAIN OF $4,000,000 INSURANCE IN FORCE 
ON THE STIPULATED PREMIUM PLAN 


In the first five months of 1898 shows the great popularity of the 
Company’s new policies. 


AGENTS CAN FIND NOTHING BETTER TO SELL. 
Policies provide for Cash Surrender, Extended and Paid-up In- 
surance and Loan Values. 5 


NO BETTER COMPANY ON EARTH !! 


For reliability, liberal and fair treatment, and economy o man- 
agement its record is unsurpassed. 





OVER $21,000.000.00 DEATH CLAIMS PAID 


Send for full information to 


Jas. A. STODDARD, Manager, Home Insurance Bldg., CHICAGO, ILL, 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


16 TRUSTEES FOR THE UNITED STATES. 


\{ GEO. H. WHEELER, Esq., Chicago, 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esgq., Chicago, 





Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N es og 


EMPLOYERS’ LIABILITY. . 
rn D 


GENERAL LIABILITY 
Easte epartment, 
62 OEDAR 8T., NEW YORK. 





WORKMEN’S COLLECTIVE :; 
ELEVATOR AND 
TEAMS 


§ W. PEASE, Resident Manager, 

















GENERAL FIRE EXTINGUISHER CO. 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
_ SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined 2 the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


| Assets, $3,135,100.72 Surplus, $588,843.07 
Losses Paid, $9,326,928. 14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital... .ccccccccccccccccccccscccces ove 

Liabilities........ sanhaiaingiediavetinbiotee 1,965,161.55 
Wot Barplas...ocicccisccccs cee aioe dPeorctoteetniels aisieate brine aerEaee 1,020,877.05 
Assets, January 1, 1898...... pbela wwielseRiewlne ees os 3,186,038.60 


Cc. O. COLLMAN, President. 
‘ D. B. SCHULTE, Treasurer, © 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail 
_ Toad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - ~- General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. ; 

















CASUALTY np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WoRKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President. 


Jno. GREENOUGH, 
Secretary. 


THEO. E. GATy, 
3d Vice-Pres’t and Gen’l Mgr. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmirnH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DunKiE, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; W. A. Topp, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 
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«The Leading Fire Insurance Company of America.’’ 


Incorporated 1819. 


Colle CRs ans cic cnn ratebandtaity Marcie: Masala ude weer Maw ee 
Cash Assets...cccccces soccceceecs PT ECOL ELLER EL + + + «12,089, 089.98 
WOURE MAGDINESs cose cos cdevcccsewecvcedeseesoucuctsees + 3,655,370.62 


Net Surplus...... BRACES COOL CECE CLE OCL OC ET CLEC ELLE CEC ECE 4,433,719.36 
Losses Paid in 79 Years..... pinnae Cine wen cewenaes ee 


Charter Perpetual. 


WM. B. CLARK, President. 
W. H. KING, Secretary. 


A. C. ADAMS, 
HENRY E. REES, 


ee 


E, O. WEEKS, Vice-Pres. 


} Assistant Secretaries. 


WESTERN BRANCH, ; KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 

NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. ( W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. BOARDMAN & SPENCER, t Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT. } BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 





SWEEPING INVESTIGATION AND UNQUALIFIED ENDORSEMENT 


The Covenant Mutual Life Association, 


OF GALESBURG, ILLINOIS. 


The joint examination conducted by the Insurance Depart- 
ments of Illinois, Missouri, lowa, Wisconsin, Michi- 
gan, and Ohio completed. 


An investigation more critical and searching than any heretofore given a 


life insurance institution in the history of this country shows : 


“ That the management of the Company has been and is honest, conscientious, and with 
the desire to conserve the best interests of all the members.” 


“* That the Association is solvent and its assets are well invested and carefully managed.” 


“That the Association is sound financially, investments are of an excellent character 
and carefully looked after, losses promptly paid, resisted losses small 1n comparison with 
total losses incurred ; salaries reasonable in all instances and reasonable economy practiced.”’ 


‘** No officer, director, trustee, or employee at the Home Office receives any commission, 
royalty, dues or other compensation than salary fixed by the Board of Directors.” 


_ “That the tab’e of premiums now in use by the Association is sufficient for all the bus- 
iness of the Company, new and old, and may be safely applied in the issue of new policies 
io the old post-mortem members without re-examination at their attained ages.” 


_.. ‘That the present success of the Company, the promptness with which it has met its 
obligations and the earnest desire it has shown to protect its policyholders in the future, 
should commend it to the confidence of the public.” 

You can sell policies for this association with such an endorsement 
easier than for any other life insurance institution in the land. Why not try? 


B. F. REINMUND, W. H. SMOLLINGER, 
Secretary. President. 


GALESBURG, ILLINOIS. 





roviden{ Savings © ife. 


Atssurance Society 


OF NEW YORK. 


E pwarp W. Scott.PResiDENT. 
Tue Best Gompany For Poucy Howers ann Acents. 


Svoceservc. Adsnts,anpGentcemen Secuwa Remunerative Business Connections, 
may Appry to tue Heao Orrice,or anv or Tne Society's Gencrm Acents. 





Established 1865. 


Frankfort Marine, Accident ad Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

ee newal contracts will be made. 
beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 
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FOUNDED 1825, . 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 
HALL & HENSHAW, U. S. Managers. 
Western Dept.: GOODWIN, HALL & HENSHAW 171 La Salle St., Chicago, II]. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





ESTABLISHED 1847. 


ANADA LIFE ASSURANCE COMPANY 
. HEAD OFFICE, 








- HAMILTON, ONT. 


Capital and Funds, over = = = 
Annual Income, over - = = « 


$18,700,000 
2,950,000 





A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





aii ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 


88 Pine Street, - - - - New York. 


Gero. W. Bass, Jr., Manager. 





HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


$15,000,0G0.00 


ASSETS, = 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 
149 BROADWAY, Singer Building. 





J. F. Makuey, Gen’l Manager. 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792, Founpep A.D, 1817. 





COMBINED ASSETS, January 2; AG oswcsccccsisccccecctcscccs $16,296,555.44 
SURPLUS AS TO POLICYHOLDERS..............-.----2e-0e. 7,414,544.30 
as Ree TT OD src shencrSrcmns cannes ep acscimecacions 8,815,078.35 
TOTAL EXPENDITURES (including State and Local Taxes and 

SURI) Swescastesasnn donncaS ER eaea skeen nme Oeero 8,068,290.73 








* Ordinary and Industrial 
Profit-Sharing 
Life Insurance Policies, 


$50,000 to $18. 





//f STRENGTH OFF 





AGENTS WANTED, 


THE PRUDENTIAL 


3 Ins. Co. of America. 














% 
Home Orrice: NEWARK, N. J. 


ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 


ASSETS, $32,218,031. SurrLus, $3,944,876 





Joun F. Drypen, President. 





INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipent. 
Georce K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN &.SON, Gen. Agts., 169 and 171 B’way, N.Y. 





—THE— 


es 


Mutua! Life Insurance Company of Boston, Mass., 


(Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
(Roranp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 
For GREATER New YorK AND NoRTHERN NEW JERSEY, 
220 BROADWAY. ST. PAUL BUILDING. 


20th CENTURY CONTRACT 
Secured by the strongest Guarantee extant. 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 





This Policy is Registered and Secured by Pledge of Bonds or Deeds of Trust on Real 
Estate deposited with this Department. E, T. OrEAr, Superintendent. 





The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors. Managers wanted for ten States. Address: 


L. A. CERF, Vice-President, 
{Covenant Mutual Life Insurance Company, 
St. Louis, Mo. 


ULY SUPPLEMENT TO THE HANDY GUIDE. 


The Spectator Company has issued the first supplement to the 1898 
edition of The Handy Guide to Premium Rates, Applications and Policies, 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully up to date. Copies will be furnished to those subscribers to The Handy 
Guide whose names appear on our books at twenty-five cents each. The 
price to non-subscribers will be fifty cents. The Handy Guide, with the 
supp'ement bound in, will be furnished for $2.25, sent postpaid on receipt 
of price. Address all orders to 


THE SPECTATOR COMPANY 
98 William Street, New York. 








J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA, 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHErs. 
(Telephone Number, ‘459 Cortlandt.’’) No. 95 Wi.1am Srt., N. Y. 
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THE questions arising under the new internal revenue laws 
are gradually being settled, and the business community is 
1eaching an understanding as to what is required. Thomas 
S. Chard, manager of the Firemans Fund Insurance Com- 
pany, recently addressed a letter to the internal revenue col- 
lector of Chicago for the purpose of ascertaining whether or 
not a policy or contract of reinsurance must have stamps 
affixed to it, the same as an original contract. The answer of 
the commissioner of internal revenue is printed in another 
column of THE Spectator. He decides that as the original 
policy has had the necessary stamps affixed to it, it is not 
required that a company reinsuring part of the risk should 
again stamp its policy; but if the reinsuring company receives 
an additional premium the stamp tax must be paid upon such 
excess. Reinsurances are usually made by contract, and 
policies are not issued by the reinsuring company, but the 
whole transaction is purely one of bookkeeping. The com- 
missioner holds that to tax such transactions would amount 
to double taxation upon the same thing. His ruling clears 
up a point that has been a disputed one between government 
officers and managers of companies. 





Our sympathy for P. B. Armstrong, in his controversy 
with the Nebraska Insurance Department, is very much 
weakened by the unwarranted statements contained in his 
letter to Auditor Cornell. The auditor complained that the 
Manhattan Fire was writing policies in that State over the 
heads of its agents, in violation of a promise made in a pre- 
vious letter written him by President Armstrong. In answer 
to this complaint Mr. Armstrong admits that his agent at 
Omaha refused to write the risk in question for less than the 
rates fixed by the local organization, but that he had written 
it “at rates we regarded as profitable from a stockholder’s 
standpoint.” He then proceeds to denounce the local board 


end agents of Omaha as “part and parcel of an insurance | 


trust.” No one knows better than Mr. Armstrong that local 
boards are not insurance trusts in the sense that they are 
Cpposed to public interests, as he would have it inferred from 
his letter. He has been, and probably now is, a member of 
more than one local board, and he knows that it is the work 
performed by such organizations in surveying risks, indicat- 
ing improvements by the adoption of which the fire losses 
lave been reduced, and doing many other things in the inter- 
ests of the insured, that fire insurance may eventually be 
placed upon such a substantial basis that the companies may 
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hope to realize reasonable and regular profits from its system- 


atic prosecution. Heretofore the profits have been an un- 
certain quantity, and if the past two or three years have been 
fairly profitable, they do not begin to compensate for the 
many preceding years when the companies lost money, and 
there is no assurance that the present year will be a profitable 
one. If by more systematic organization and the adoption 
of better methods the business can be made adequately and 
uniformly profitable, a great public good will have been ac- 
complished, for it is always better for the country in general 
when the capital employed in its various industries is fairly 
remunerative. Armstrong knows full well the value of local 
boards and other organizations of fire underwriters, and has 
been very glad at times to avail himself of their advantages, 
and he has also been willing at any time to sacrifice any such 
crganization that he could not use whenever it suited his 
purpose to do so. Armstrong is by nature and education 
aun iconoclast, who has heretofore been more successful in 
tearing down than in building up. Still, he might refrain 
irom attempts to prejudice the business that he relies upon 
for a livelihood. 





THERE are men so quick with figures that they are called 
“lightning calculators,” but Superintendent McNall of Kan- 
sas has in his employ some insurance examiners that can dis- 
count all “lightning calculators” in the rapidity with which 
they make examinations—and collect their bills therefor. 
Recently the Missouri department was engaged upon an ex- 
amination of the State Life Insurance Company of Indiana, 
and the examiners found ten days’ hard work in the task. 
One morning at 9 o’clock an examiner of the Kansas depart- 
ment arrived at the office and announced his intention of mak- 
ing an immediate examination of the company. The books 
he called for were produced, and at 12 o’clock he announced 
that the examination was completed. As to the amount 
of the bill he rendered for this important service we are not 
informed, but presumably it was sufficient to pay his bills for 
a few days’ outing. Men who can do ten days’ work in-three 
hours must be constructed of dynamos with chain lightning 


attachments. 
x * 


But these alleged examiners from the corn fields of Kansas 
do not always have such plain sailing. Recently they raided 
Hartford, and while some companies are alleged to have 
complied with their demands, President Brown of the Con- 
necticut Fire refused to permit them to examine that com- 
pany except at the expense of the State they represented. 
He offered to give them any information they desired, but did 
not propose to pay their bills. Thereupon McNall revoked 
the license of the company to do business in Kansas, but 
President Brown obtained a temporary injunction prevent- 
ing the Kansas official from interfering with the business of 
the company in that State. The hearing to make the injunc- 
tion permanent is set down for September 8, and meantime 
testimony is being taken in New York showing how other 
companies have been compelled to pay large sums for al- 
leged examinations that were entirely perfunctory and of no 
value to them or to the public. President Brown is entitled 


to the thanks of the insurance community for resisting the 
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extra official demands of a department that has already 
achieved a most unenviable notoriety for its hostility to insur- 
ance companies and the peculiar methods adopted for show- 
ing it. 





THERE is a tendency on the part of the judiciary of the 
land to restrain State insurance officials from a too arbitrary 
use of the authority conferred upon them by law. Commis- 
sioner Campbell of Michigan was called down last week 
by Judge Swan of the United States Circuit Court in 
an emphatic manner. The commissioner had imposed 
a tax or fine of $5958 on the Northwestern Mutual Life 
in retaliation for the action of the Wisconsin commis- 
sioner in assessing back taxes upon the Standard Life 
and Accident Insurance Company of Detroit. The North- 
western applied for an injunction to restrain Commis- 
sioner Campbell from revoking its license to do business 
in Michigan, as he had attempted to do. Judge Swan, ac- 
cording to the telegraphic report of his decision, held that it 
is the province of the courts, and not of the insurance com- 
missioner, to punish insurance companies, and this attempt 
to enforce the retaliatory provisions of the law against the 
Northwestern was in the nature of a punishment. If a com- 
pany is in a bad condition financially the commissioner may, 
for the protection of the public, revoke its license, but when 
he seeks to punish a solvent company for any infraction of the 
law or in retaliation for something done in another State he 
must proceed in a lawful way through the medium of the 
courts. The judge also issued an injunction restraining the com- 
missioner from interfering with the business of the Liverpool 
and London and Globe, whose license he attempted to re- 
voke because, as he alleged, the company had insured mining 
property for an amount in excess of what it was lawfully en- 
titled to do, the excess being reinsured in other companies. 
According to Judge Swan, the commissioner could only pro- 
ceed against the company through the courts for this alleged 
violation of law, and his revocation of its license was outside 
of his authority, and in the nature of punishment he had no 
right to inflict. The companies have been altogether too re- 
luctant to appeal to the courts against the arbitrary rulings 
of insurance officials, but there have been several instances 
of late where companies have been forced to do so, and they 
have found much more consideration than the insurance offi- 
cials were inclined to accord them. It is the courts, after all, 
that are the interpreters of the law, and as a rule they dis- 
charge this duty fairly and impartially. McNall, Clunie, 
Campbell, and one or two others, have thus ascertained that 
there is a power above them in the administration of State 
laws that corporations may appeal to with the assurance of 
fair and equitable treatment. 





Now that peace is assured, there is already a better feeling 
prevailing among business men as to the prospects for the 
future. It is conceded that the conditions generally are 
favorable to a prosperous fall trade. Among these condi- 
tions is included the enormous crops now in sight and the 
preparations for their harvesting being very active. The 
government estimate of the wheat crop puts it at over 600,- 
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000,000 bushels, but private estimates are more liberal, reach- 
ing as high as 800,000,000, the lowest being in excess of the 
yield of last year. A larger acreage of corn promises an in- 
creased yield this year, and other crops are equally promising. 
The high prices realized by the farmers for their products 
during the past two years has made them rich and jubilant, 
and they are inclined to be liberal in their expenditures. It 
is claimed that business conditions have much improved in 
the West during the past few months, and confidence is there 
freely expressed that a season of general prosperity is ap- 
proaching. It is the promise of bountiful harvests that makes 
Western men desirous that the government should retain all 
the territory captured by our army and navy from Spain, in- 
cluding the Philippines. It is held that we need new markets 
for the disposal of our products in order that remunerative 
prices for them may be maintained. They point to the fact 
that every few years there comes a period of financial de- 
pression, brought about by overproduction of industrial and 


agricultural products, and that we must have new markets 


to take the surplus. It is believed that if we hold fast to all 
the territory our arms have acquired it will tend to create an 
increased demand for American products, and that we will 
secure a large portion of the business that such territory now 
bestows upon Germany, France and England. The news- 
papers of the West voice the general sentiment when they 
advocate the retention of the Philippines and all other ter- 
ritory that has fallen under the domination of our government 
as a result of the war, and there will be great disappointment 
if the final treaty of peace does not affirm our title to all the 
lands our soldiers have occupied.) It is remarkable how 
quickly the changed conditions brought about by the war 
have worked a revolution in the sentiments of our people. 
But a short time since we were boasting that we were an 
isolated country, with no cause to interfere with the politics 
or management of the rest of the world, but now the senti- 
ment is common that we should take our place with the first 
among the nations of the earth, and have our say as to its 
government. Which course is best for us is a problem for 
statesmen to solve. , 





THE insurance of investments against default of principal 
and interest is a class of insurance which originated in 
England, where, as well as in France and Germany, it is 
carried on at the present time to a large extent. It has 
been attempted several times in the United States, though 
always on specific kinds of investments, and on account of 
the uncertainty of the risk and lack of knowledge, never with 
any success as to the general insurance of investments. Be- 
fore the reorganization of railroads began, insurance on this 
class of bonds was carried on in a small and always indirect 
way, but the difficulties of litigation and time consumed made 
this unprofitable, and it was abandoned. A company was 
projected last year in New York city to insure the payment of 
interest and principal at maturity of municipal and State 
bonds, called the First Municipal Bond Assurance Company, 
but after a great deal of correspondence the plan was aban- 
coned, though the charter is still in force and may be used at 
some future time. A number of companies have attempted 
insuring the payment of principal and interest on mortgages 
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and real estate investments, and with fair success, notably 
among them being the Lawyers Mortgage Insurance Com- 
pany and the Bond and Mortgage Guarantee Company, both 
of this State, but these companies confine operations to in- 
surance on mortgages alone. Their plan of operation is very 
simple, it being, in brief, to guarantee the payment of the in- 
terest and principal on mortgages which have been examined 
by them and insured in a title guarantee company, when they 
remit the interest semi-annually, until maturity, and the 
principal when received or within eighteen months after the 
mortgage becomes due, with interest during the interim, be- 
side attending to the taxes, assessments and fire insurance. 
The statements of these companies will be found on 
page 291 of the Insurance Year Book for 1898. The United 
States Mortgage and Trust Company of New York guarantees 
its own issues of bonds by depositing a certain sum with the 
Guaranty Trust Company, although this would har¢ly coine 
under the heading except in a very limited and indirect way. 
‘There was a company started in Philadelphia some time ago 
called the Security Insurance Company, which sold fire insur- 
ance policies of other companies, and at the same time gave 
a policy guaranteeing the company in which they were writ- 
ten, but as the policies were for the most part in Lloyds and 
other irresponsible and wild-cat concerns, the insurance de- 
partment stepped in and their charter was revoked. 

About the time of or prior to the launching of the above 
scheme by the Philadelphia company referred to, an organi- 
zation was also started in Boston to guarantee the policies of 
small fire insurance companies handled by what are known as 
“surplus insurance workers.” This company had no more 
success than did the Philadelphia undertaking. 





WHATEVER may be the motive that has induced Price, 
McCormick & Co. to purchase a few shares of the Hanover 
Fire Insurance Company and allow it to be inferred that they 
were seeking to obtain control of the company, it will scarcely 
be claimed even by them that the reinsurance or retirement of 
the Hanover would be in the interests of the community. 
It is an old established, well managed, conservative company, 
having $1,000,000 of capital, nearly $3,000,000 of assets, and 
by latest report, $620,000 of surplus. Its financial condition 
has steadily improved under its present management, the div- 
idends to stockholders have been satisfactory, and there 
seems to be no good reason why they should be induced to 
part with their stock. The company does business in nearly 
every State in the Union, receiving in premiums last year 
$1,422,325, and paid for losses $721,779, its total payments 
for losses in the past ten years aggregating $7,354,339. Any 
speculation that would tend to impair the efficiency of a com- 
pany having such an honorable record as the Hanover 
would be decidedly contrary to the interests of the public. 
So far as can be ascertained, the action of Price, McCormick 
& Co. is entirely speculative, as no public declaration has 
been made of their intentions in case they secure the control 
of the company, but it is suspected that they have a reinsur- 
ance deal in view, with large prospective profits. The same 
firm engineered a similar scheme with the Firemens of Bos- 
ton, and, although defeated in their first attempt, the com- 
pany finally reinsured in the Hartford. There is something 
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in these transactions that savors too much of company 
“wrecking” to be looked upon with favor by the insurance 
fraternity, and they are well calculated to cause uneasiness 
among the managers of other companies, who may well ap- 
prehend a similar raid being made upon them. Price, Mc- 
Cormick & Co. are not insurance men, but merely stock 
brokers, who are also known as professional “promoters.” 
Everything is fish that comes to their net in the way of a 
speculation, and they would probably have no objection to 
buying and selling a dozen insurance companies provided 
each transaction brought shekels to their treasury. But why 
should the stockholders of any company sell to speculative 
brokers? If there is sufficient money to be made out cf the 
reinsurance of a company to satisfy such exacting middlemen 
as Price, McCormick & Co., why should not the stockholders 
do the business themselves and make the profit instead of 
permitting outsiders to come in with a bluff game and reap 
the harvest? At this writing there are no indications that the 
stockholders of the Hanover contemplate selling out to the 
speculative brokers, and we sincerely hope that those am- 
bitious gentlemen will utterly fail in their little scheme. It 
is possible that some stockholders may weaken when an ex- 
cessively high price for their stock is offered them, but it is 
not probable that enough will be tempted to sacrifice the 
company and their fellow stockholders in the manner Price, 
McCormick & Co. would like to have them do. The divi- 
dends paid by the company were ten per cent up to a short 
time ago, when they were reduced to seven per cent for two 
or three years, but have been restored to ten per cent, the 
full amount of which is realized from investments. What- 
ever profit is made out of insurance proper can be used to 
increase dividends or to strengthen the company still further 
by adding to the surplus. The following named gentlemen 
are the present officers of the Hanover: I. Remsen Lane, 
president; H. P. Gray, vice-president; Charles A. Shaw, 
second vice-president; Charles L. Roe, secretary. At a 
meeting of the finance committee of the Hanover on 
Tuesday it was decided to refuse the conference asked for by 
Price; McCormick & Co. Those gentlemen state that their 
purpose was to convert the Hanover into a trust company, 
provided they could get control, but there appears to be no 
prospect of their accomplishing their object. 


SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 

Although companies of all climes and grades composing the “war” 
party are using every means—even desperate ones—to keep up their 
respective incomes, there is, in all the existing troubles, one little 
gleam of sunshine. This bit of consolation is based upon two very 
important considerations. First, that as to rates and commissions 
matters could not be any worse than they are now; and secondly, 
that losses locally have been few and will probably remain so unless 
a period of general overproduction should follow, now that peace 
has been declared between Spain and the United States and hostilities 
have ceased. 








Should there be an abnormal development or expansion, however, 
it is not thought by shrewd underwriters that any serious financial 
embarrassments, with an accompanying increase in fire losses, will 
ensue before next year. Thus there are many who do not expect 
that, so far as New York and vicinity is concerned, there will be 
any material increase in the loss ratio until 1899, by which time the 
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commercial dangers (if any) above referred to will have to be en- 
countered. 


Certain it is that for the past four or five years manufacturers and 
dealers generally have been sailing close to shore—manufacturing 
or buying only that which they felt reasonably sure they could 
quickly dispose of in regular trade. Hence there have been very 
few overloaded stocks to carry along, which condition of affairs 
often develops a tendency to a lack of care or a desire to sell out 
to insurance companies. What will be the experience from the 
course of events which will follow upon a return to peaceful condi- 
tions, is the question now uppermost in the minds of many able un- 
derwriters. Will the people overdo it again as they did some years 
ago and cause the same measure of disaster and ruin that resulted 
shortly afterward? 


A broker the other day- gave utterance to the statement that no 
“protocol” had as yet made its appearance in William or Pine streets 
during the present rate war. But he added that there was time yet 
because the war with Spain broke out eight days before the asso- 
ciation disrupted. 

The announcement of Frank & Du Bois comes at a time when, 
from present indications, there will be several opportunities before 
the year closes for this energetic firm to operate. 


Lockwood & Lowe and other grain brokers are engaged in effect- 
ing an important change in policies covering upon graded grain. 
From appearances the Brooklyn Wharf & Warehouse Company 
has perfected its plan for the adoption of a general rather than, as 
heretofore, a specific naming of stores in insuring grain in the 
graded series. This same matter came up last year when the asso- 
ciation was in existence. Although the subject was not then pre- 
sented in a complete and definite form, yet the idea itself did not 
at that time seem to take well with companies. 


There are about a dozen different sets of “series” in the borough 
of Brooklyn, and the number of stores in each “series” varies from 
one to fifteen. They are named as follows: Dow’s, Columbia, Erie 
Basin, Lambier’s, Excelsior, Watson Elevator, Iron Elevator, 
Roberts, Master’s, Nye’s, McCormick’s and Franklin. It will be 
readily understood that the moment there is a departure made in 
policy forms from specific phraseology to general or blanket terms, 
there is immediately involved an element of uncertainty as to the ag- 
gregate liability of a company’s lines subject to one fire hazard. 
Considerable opposition has been developed in the street on the 
proposition to adopt this blanket way of covering grain in the 
Brooklyn stores. The clause presented now for adoption on graded 
grain policies reads as follows: 


It is understood and agreed, that this policy is subject to the fol- 
lowing conditions of the warehouse receipt: In case of loss or dam- 
age by fire in any part of said system, so much of said grain as shall 
bear a like proportion to this receipt as the lost or damaged grain 
of the same grade shall bear to all grain of like grade in this system 
of Warehouses at the date of any such fire, shall be adjudged lost or 
damaged; and the obligation to deliver it under this receipt, except 
as salvage, canceled. It is also understood that in case of loss under 
this policy, this company shall be liable only for such proportion of 
the whole loss as the amount of this insurance bears to the cash 
value at the time of the fire, of the whole property to which this 
policy applies, but not exceeding the proportion which this policy 
bears to the whole amount of insurance thereon. It is further under- 
stood that what is known as identity preserved grain is not covered 
by this policy. 

Indications point to the early establishment of agencies in Cuba 
and Porto Rico by both American and foreign companies, the rep- 
resentatives thereof being selected from New York and Eastern 
underwriting ranks. 


CHICAGO AND THE WEST. 


A contemporary supposes that as a result of the differences be- 
tween the picturesque P. B. Armstrong of the Manhattan Fire and 
Auditor Cornell of Nebraska, the next legislature will pass a resident 
agent law to prevent piracy of local business through the Johnson & 
Higgins-Manhattan or other combination, and which combinations 
are said to be supported in actual practice by guns of even larger 
calibre than the Manhattan. It is a foregone conclusion, however, 
that if Nebraska has not already got such a law, it will have one very 
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soon, as the result of the sentiment developed at the recent con- 
vention in Detroit of the National Association of Local Fire Insur- 
ance Agents. 


J. O. Wright, who has been prominently connected for many years 
with the New York Underwriters Agency and the Hanover, has 
now terminated his engagement with the latter company and opened 
an office in Chicago as a general adjuster of fire losses for insurance 
companies. Mr. Wright is not only possessed of capacity for this 
work, but is blessed with a degree of diligence which is none too 
conspicuous with some adjusters. 


A graceful recognition of many years of faithful service was ex- 
tended to Major T. C. Goodman by the Western Union in the shape 
of a fine gold watch, including appurtenances thereto. Major Good- 
man has been the discreet editor of The Union Bulletin from almost 
the first year of publication, and, besides being the father of twins, 
possesses a handsome wife and most of the other virtues of the 
well-known Goodman insurance family. The committee entrusted 
with this pleasing duty consisted of H. C. Eddy, A. J. Harding and 
H. M. Magill. 


The usual agitation as to the future prospects of the Western Union 
is beginning to take shape with the near approch of the annual meet- 
ing in September. Something new is expected this year through 
the report of Theo. W. Letton of the Prussian National as chairman 
of a special committee to deal with the subject of non-Union relations 
in mixed agencies. Mr. Letton revives, in effect, the old idea of 
the late Geo. T. Hope of the Continental, who believed in having 
commissions uniforms in every agency, without necessarily limiting 
the uniformity to the traditional fifteen per cent. 


There are some in The Union who still believe in the graded com- 
mission plan, others in the contingent commission, and still others 
in the straight fifteen per cent, with excepted cities. Then again, 
some want straight fifteen and absolute separation, and others the 
options of straight fifteen, graded or contingent, according to local 
circumstances. In 1879 Holger de Roode submitted the idea of a 
union organized primarily on the platform of uniform rates without 
any legislation whatever as to commissions, in view of the fact that 
then as now the problem would never be satisfactorily solved until 
after the companies had first gotten together as to rates, and might 
then eventually feel the need of a commission agreement. Mr. 
Chard’s clever rejoinder to this was that “reform should come in on 
two legs,” though the anatomical analogy has never been satis- 
factorily proven in the subsequent course of insurance history. Mr. 
Letton’s present views are, in 1eality, but another form of retaining 
the bond of union between companies as to the essential matter of 
rates and removing the commission apple of discord until new ex- 
periences shall have called for its return in a more palatable form 
of preparation. 


BOSTON AND VICINITY. 

Notwithstanding the constant*activity of the Massachusetts State 
fire marshal incendiary fires in the vicinity of Boston continue to be 
alarmingly frequent. The fire-bugs are apparently undismayed by 
the success of the fire marshal in apprehending and securing the 
conviction of incendiaries, and they continue to apply the torch. In 
one of Boston’s suburbs a new dwelling house is constantly under the 
eye of a watchman because of the numerous and systematic attempts 
to burn it, and several of these came very near being successful. In 
one section near Boston there is a locality which was recently cov- 
ered with cheap dwellings. The fact that those houses have many 
of them remained empty is followed by the coincidence that two of the 
vacant ones have recently been partially destroyed by fire. The re- 
currence of fires under such circumstances would seem to indicate 
that boys who yearn to “see the engines” are not the only incendi- 
aries, and that paid incendiaries are resorted to when houses built 
by speculators continue to fail to rent or sell until they become un- 
profitable investments. These few remarks cannot fail to impress the 
Massachusetts fire marshal, and perhaps suggest a new train of 
thought, for the localities referred to are constantly under the super- 
vision of one of his deputies. 


In spite of the fact that the insurance business is described as being 
very quiet, there must be a steady, remunerative business done, be- 
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cause, while distributive business in the mercantile line is undoubted- 
ly dull, the movement of goods in the way of exports and imports is 
fully equal to most previous years, and in excess of some. No 
doubt people are not inclined to pay for more insurance than they 
actually need, but the underwriters have really very little cause for 
complaint. 

Regarding the Fitchburg Railroad grain elevator loss, concerning 
which there has been considerable controversy, in the interests of 
good management it would seem that the companies that prefer to 
pay claims for burned grain as presented, show clearer judgment than 
the adjustment committee. which wants to place the full amount of 
claims in the hands oi the railroad, and let the road settle the claims, 
returning the balance, if any, to the companies. Naturally the rail- 
road wouldn’t lose anything by the latter transaction. 


Underwriters are informed that an additional revenue stmp is not 
required on a “mortgage clause” attached to a policy, or upon the 
cancellation or release of the mortgage clause. 


Frank Gair Macomber has been appointed Boston agent of the 
Mechanics and Traders Insurance Company of Baltimore, which 
will be immediately admitted to Massachusetts. 


The fire losses in Boston during July were unusually heavy. 


Life and Casualty Notes. 


J. w. Wheeler, an agent of the Union Central Life Insurance Com- 
pany at the Boston office and a member of the Second Massachusetts 
Infantry, dicd recently in Santiago. 


Thomas &. Reed has been in Boston looking after his duties as 
insurance referee for the life insurance companies who have bound 
themselves tu “keep tabs” on one another’s agents. 


The insurance department is examining the Wildey Casualty Com- 
pany of Boston. 


If the receivers of the Massachusetts Benefit Life would follow in 
the footsteps of the receivers of the Bay State Beneficiary they would 
win the applause of a long-suffering and badly bamboozled public. 
If there is justification for the steps that the receivers of the Bay 
State have taken there would be more than ample justification in like 
action by the receivers of the Massachusetts Benefit Life. If the re- 
ceivers of the latter association contemplate following in the foot- 
steps of their illustrious confreres they will find some suggestions 
that may prove to be of material service to them in this department 
of THE SpEcTATOR of the third or fourth week of June, 1897. 


The receivers of the Bay State make a direct charge to the effect 
that G. A. Litchfield, F. E. Litchfield, E. S. Litchfield, Charles H. 
Bacall, R. W. Parks, G. A. Curtis, M. A. Mick, S. P. Elliott, S. P. 
Hibbard and W. S. Carthill, without respect to the labor performed 
and the value of their services rendered, which, by the way, was 
always open to question, voted to distribute among themselves as di- 
rectors the entire baiance of money remaining unexpended from the 
annual dues and membership fees, and that large sums of money 
were divided among these directors in excess of reasonable compen- 
sation. The managers at various times raised the rates so that there 
was an increase from $6.50 to $60 on a $10,000 policy on annual dues. 
The specific charge is made that of the money raised in this man- 
ner over $39,000 was retained by the managers and charged to the 
asual expense account of the association. 


The lesson taught by the condition of the Equitable Accident 
Association of Boston, for which the insurance commissioner has ap- 
plied for an injunction and a receivership, teaches us that the statute 
should be amended so that seven men cannot organize and carry on 
this form of protection, so called, under the auspices of the State of 
Massachusetts. 


The Supreme Court has issued a preliminary injunction restrain- 
ing the Berkshire Health and Accident Association from transacting 
any further business, and has ordered the association to show cause 
why the same should not be made permanent, which the association 
cannot do. A few months ago the association was doing a disability 
business, and its right to do so was questioned. The case went to 
the full bench of the Supreme Court with the above result. The 
assets of the company are given as $3525 and the ‘iabilities $9458. 


THE SPECTATOR 








65 


THE SOUTHERN FIELD. 


The insurance on the property of the American Cotton Oil Com- 
pany is a question which is now being carefully investigated by the 
officials of the South-Eastern Tariff Association. The committee 
is being urged by certain prominent underwriters to name a round 
rate of one per cent on all this property, consisting of oil mill plants 
in Tennessee, Alabama, Georgia, Louisiana and Texas, valued at 
about $2,000,000, and to remove the proviso requiring the whole line 
to be placed in association companies. They claim that as this cor- 
poration practically owns two small companies, such a condition 
attached to a rate is practically prohibitive. They also claim that the 
province of the association is to name rates, not conditions, and they 
are keen for a slice of this business which, they say, can be handled 
profitably at one per cent. The other side of the contention was 
succinctly stated by a prominent field man as follows: “This agi- 
tation for a reduction of rate on the American Cotton Oil Company 
plants is all for the purpose of giving a certain large company an 
opportunity to write its line as heretofore without being in con- 
tempt of the association. La Tourette wants this company on the 
risk so as to secure their services in evading the law in adjustments, 
etc. The South-Eastern Tariff Association ought not to reduce the 
rates unless it is to help the local agents by requiring the whole line 
to be placed by them. It would be better to throw rates open. The 
province of the association is to protect the interests of the com- 
panies and their agents in every legitimate way.” These are the two 
sides of the question, and it is rumored that the committee will 
probably make a compromise, granting the one per cent rate on 
condition that seventy-five per cent of the business be placed in asso- 
ciation companies. Should this fail rates will probably be thrown 
open. 

Quite a little pressure is being brought to bear from the New 
York offices of a few large companies to induce the association to 
make certain changes in the transit form for cotton, and to reduce 
the per bale rate to a point where they can meet marine competition, 
which they claim is gradually monopolizing the shore end of the 
risk. It is argued that during the last five years the cotton handled 
by McFadden, Inman and other large dealers has aggregated over 
3,000,000 bales at a cost exceeding $100,000,000. The insurance on 
this cotton, it is claimed, yielded'a premium of about $330,000 and 
suffered a loss of only about $125,000. They contend that when 
cotton is bought for account of dealers and shipped direct from 
point of purchase there is an absolute elimination of moral hazard, it 
being to no one’s advantage to burn it, but greatly to the interest 
of the common carrier to protect it against fire. Some very con- 
servative underwriters hold, however, that this happy condition 
whereby cotton may be written at a profit, is largely due to the in- 
telligent and persistent efforts of the South-Eastern Tariff Associa- 
tion to improve the methods of warehouse construction and equip- 
ment, and its system of thorough inspection. It is feared that under 
a general per bale rate these safeguards would gradually fall into 
disuse, and the loss ratio would again increase through carelessness 
and neglect. Still‘ others say that it would be far better to throw 
open rates and thus break up the system of syndicates for writing 
these cotton policies over the heads of the agents. This matter is 
in the hands of a strong sub-committee which will make its report 
at the next meeting of the executive committee, August 25, and the 
best opinion now is that the reduction will be granted. 


Things at New Orleans are moving along as comfortably as any- 
one could reasonably expect. It is true the committee to Asheville 
did not bring back all the plenipotentiary authority they went for, 
but they came back with a much higher appreciation of the powers 
already granted them and a whole grip full of good reasons why 
these could not be increased. Marshall J. Smith & Co. and Fell & 
Harper have both agreed to make their agencies conform to the 
recent action of the executive committee, and General Agent 
Shumard of the German of Freeport has expressed a desire to be- 
come a co-operating member of the local board. There is some 
comment on the action of Agent Woods in one day voting to approve 
the action of the executive committee requiring all board members 
to send their daily reports through the compact, and the next day 
resigning and demanding his deposit because, forsooth, there was 
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not complete severance between the board and the association. The 
opinion seems to prevail here that Woods is rather too small a 
pebble to derail the great tariff train, and with the new compact 
manager at the throttle it is believed there will be smoother running 
and fewer wrecks than was possible under the old regime. 


Arthur G. Langham of Barbee & Castleman, Southern managers 
of the Royal, was in Atlanta last week, and while here appointed 
C. W. Phillips special agent of that company for this field, to succeed 
Colonel John D. Young. Mr. Phillips has been with the Imperial 
for several years under Manager J. T. Dargan, having come here 
from Texas, where he won his insurance spurs with Treze- 
vant & Cochran. He has taken a high rank among the underwriters 
of this field, and the character of his endorsements for this position 
were a high tribute to his worth. This appointment is responsible 
for one of the many moves that have occurred on the Southern 
chess board in the last few weeks. First Alfred Prescott resigned 
his special agency of Clarence Knowles’ companies to go with the 
Western and British America under Manager Dexter. Then Jere 
C. Seymour resigned his position as special agent of the Greenwich 
under Manager Peters, and while his plans are not announced, it is 
rumored he is to take an advantageous position with a prominent 
Southern manager. Now there is a vacancy in Mr. Dargan’s office 
which will be a plum for some good man, and doubtless Major Peters 
is also on the still hunt for the right man. Altogether there has been 
quite a shake-up, which is affording rapid recognition of the younger 
field men. 

The Virginia situation is still in statu quo. It is reported that 
there will be a test case, but so far no company has unselfishly offered 
itself. The Virginia Fire and Marine is said to be cutting rates and 
otherwise doing many things to invite a rate war. It is said to be 
paying the expenses of inspectors at Hampton and Newport News. 
Now if these inspectors are engaged in surveying and rating risks 
they are in violation of the anti-compact law; if not, they have no 
possible excuse for existence except as a means of evading the 
fifteen per cent commission rule. Much surprise is being expressed 
at the company’s attitude and severe criticism is heard on all sides. 


The report of Igsurance Commissioner Wright showing the insur- 
ance transactions of this State for the tax year ending April 30, brings 
out two important features. First, of the seven roller-top or mush- 
room mutuals which encumbered the State last year, only one re- 
mains, and that has been worked over into an alleged stock organi- 
zation which cannot do a great deal of harm. This result is un- 
doubtedly due to untiring efforts of the insurance journals, assisted 
by the local press. These insurance fungi flourish immensely in dark, 
dank corners, but shrivel and die beneath the fierce white light of 
publicity. The other ijeature is a falling off of about two hundred and 
fifty thousand dollars in premiums taken for assessment life insur- 
ance, and over two million of business in force. 


NOTES FRO? PHILADELPHIA. 


E. R. Hunt has been appointed agent of the American Life Under- 
writers. Mr. Hunt is at present on a visit to Nova Scotia and New- 
foundland. 

The report of the Insurance Patrol proves, as usual, a very interest- 
ing document. It deals only with the business transacted within 
Philadelphia county, thus leaving out suburban business, which 
amounts to a large sum to some companies. The total fire loss for 
the first six months of this year amounted to $958,919, against $1,140,- 
034. for the same period of 1897. The total premiums received 
amounted to $1,888,179; for the same period of 1897 they amounted 
to $1,885,479, a gain of $2700. The universal cry of premiums falling 
off is explained by the fact that twenty-six companies are in the above 
figures, and are not represented in the figures of 1897. These com- 
panies received $66,313 in premiums less $2700 general gain, leaves 
$63,613 taken out of other offices. The Royal, as usual, heads the 
list with $85,262. Among the leading agency companies, according 
to net premiums received, are the Royal, $85,262; National, Con- 
necticut, $48,201; Home, $44,023; Liverpool and London and Globe, 
$39,818; AEtna, $33,683; Hartford, $31,165; Springfield, $27,460; Phoe- 
nix, Connecticut, $27,398; North British and Mercantile, $25,892; 
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Scottish, $23,397, and Continental, $21,913. Among the home com- 
panies, leaving out perpetual deposits, comes the North America, 
with $57,373; Pennsylvania, $48,694; Fire Association, $44,371, and 
American, $39,270. Fifty companies report an increase in premiums, 
while eighty-five show a decrease. 

An error was made in the patrol statement by stating that the 
amount of business written by the Queen in this city was $12,886 net, 
the correct figures are as follows, viz.: Gross, $20,563; net, $17,421. 

Charles Platt, Jr., is spending a month at Bar Harbor and other 
New England resorts. 





CORRESPONDENCE. 
BUFFALO. 


LFrRomM Our Own CoRRESPONDENT.] 


Things are looking more and more blue for the fire insurance business. 
The house rates, for instance, were reduced last fall by the board from 
seventy-five cents per $100 for three years to fifty cents. This was to stave 
off outside competition. So far it appears to have been effective, but it 
has not stopped the competition of the agencies that are out of the board, 
one of which was on record at the time as working against the reduction, 
as that left so little margin for cutting. It now appears that the non- 
board agencies are cutting the fifty-cent rate to twenty-five, and this 
is met in the following manner: A policyholder goes to an outside 
agent and is offered a twenty-five cent rate. He at once reports this to 
the agent who wrote his policy, and is told that he can have the rate with- 
out going outside for it, and if he agrees the policy is taken up, the 
regular short rate is allowed on it and a new one is issued by the 
board agent at twenty-five cents. These practices, added to the small 
amount of grain and other stocks to be covered here, make net earnings 
about impossible. 

There is prospect of: profit in marine cargo business, though in hulls 
some of the leading agents are doubtful. The McCurdy Prime syndicate 
was hit hard in the burning of the steamer Servia, the stranding of the 
steamer Outhwaite and consort Barr, besides the sinking of the steamer 
Ed Smith. All these are wooden boats, and the vehement efforts of the 
owners to make constructive total losses out of them and throw them on 
the underwriters shows conclusively that the days of the wooden lake 
boat are over. Insurance policies on such craft show very plainly that 
the moral hazard on them all is reckoned high, and it is declared that it 
will be very hard to insure wooden hulls next year at any rate. 

C. H. Woodworth, lately elected to the presidency of the National Asso- 
ciation of Local Fire Insurance Agents, is preparing to leave no stone 
unturned in the effort to make the organization a strong and useful 
auxiliary to insurance work. He has had occasion to note that not a few 
reports of the doings of the association have misconceived its objects, and 
so slurred over the proceedings that there is danger of the public and 
even the insurance public obtaining a wrong idea of the work under- 
taken. So he will attend the meeting of the Ohio association that takes 
place at Put-in-Bay on the 16th, and give an address on the situation. 

The final steps in the settlement of the loss incurred by the explosion 
of the boiler in the Niagara Starch Works have not been taken, and it 
will probably be some time before it is all straightened out, but it has 
been found that the four other boilers that were dislodged by the ex- 
plosion were badly injured, and they have been condemned. Settlements 
have been made with most of the injured residents of the vicinity. Agent 
Alexander of the Fidelity and Casualty Company is doing some very hard 
work on the case. 

Major G. F. R. Arndt of Detroit, general agent of the Berkshire Life, 
having established a similar agency in the same company here, has as- 
sociated with him E. Russell Purvis, who will locate here, the firm name 
of Arndt & Purvis continuing. Mr. Purvis was at one time connected 
with the company in Philadelphia, and later on was the agent here of 
the Union Mutual. CATARACT. 

BUFFALO, N. Y., August 15. 


INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection ‘with industrial insurance.] 











—C. M. Taylor of Louisville, Ky., has been made superintendent of the 
Metropolitan’s Richmond, Ind., district. 


—M. J. Coughlin, an agent of the Prudential at Ilion, N. Y., is reported 
missing. His accounts with the company are all straight, and had a 
balance to his credit of $40. 


—The new detached district of the Prudential at Lambertville, N. J., has 
been placed in charge of H. D. Woodland of Newark number one, who has 
been promoted to an assistancy. 


—Assistant Superintendent George Landstrom of the Chicago North 
district of the Metropolitan has been given charge of the company’s de- 
tached agency at Waukegan, III. 


—tThe offices of the Prudential at Paterson, N. J., have been moved to 
more commodious quarters in the new Katz building. Steadily increasing 
business made the move a necessity. 


—The industrial companies working in Indiana are keeping up their 
end in fine shape. During the six months ending with June 30 last the 
premiums collected were as follows: Prudential, $214,409; Metropolitan, 
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$162,885; Life Insurance Company of Virginia, $19,124. The New York 
Life is the only company which surpassed the Prudential in premium re- 
ceipts. 

—Superintendent F. E. Francisco of the Prudential at Cleveland number 
two has taken an extended vacation, his leave of absence lasting until 
fall. George Whitman has been placed in charge during his absence. 


—Superintendent A. A. Alberti of the Metropolitan at Kansas City led 
the entire State of Missouri in amount of net increase during the month 
of July, which placed the district tenth on the company’s list of leaders. 


—Increasing business of the Prudential has necessitated the creation of 
two additional divisions known as K and L. The company now has 
twelve divisions and business is despatched with greater promptness than 
ever. 


—Assistant Superintendent R. 8S. Moore of the Prudential’s Brooklyn 
number one district, who was accidentally shot on July 30 during some 
target practice at Ruffle Bar, Long Island, has recovered sufficiently to be 
able to attend to business again. 


—The Colonial Life of Jersey City claims to have written more new 
business in the first four months of its existence than any other in- 
dustrial company can show for its first year. The company has just 
commenced the issue of a paper for distribution to its policyholders and 
friends. 


—Industrial insurance companies paid over $13,500,000 in death claims 
during 1896 in the United States. The following table shows how these 
amounts were distributed in the various States: 





WeW *Watlen cc osciciceradenescusess See ING Foca vidadclodédaasancetasince $49,484 
PONMGYIVANIA  Seiccecccccasesoows EGGE 100 | DEUNMESONS kon cncvccccdicceccciac 22,145 
INGW FORGOW e550 sacescvietinccs neces AUR | OOS os in 6 cused cacuiendasee 21,904 
BEARSACHGHEUES ove sotackesnccccde De ON oreo cbcacencaccucaevaces 21,490 

IOS ewes vawe%e ‘ 606,830 | South Carolina. sata 19,000 
Connecticut . 433,821 | North Carolina . 18,000 
WHBSMEED. gecccaes tax “MUMMIDROWIG Ce cccsdedusauu ~cccancosas aon 17,967 
NEARUENINEE - 'e.coreic ciel eincnascninerontine Gene FCONONAOO® v oeicoscvevonsscatacksev 13,248 
PURGE Gach wiailew wieeiouseccsne SARA RCT ASED oc ocasiccciccvsccdencecaas 10,155 
RBOGE TSANG visscecrcarvecececes PURE CANIOOTEE: Sec cccciceusnccnsnccecee 10,013 
WRGMROOMY ‘cdscveus sevncecesvecs Bid ee) VCRINOUE oS cesecccicsvaceteacacces 7,780 
WiSMRS ucecocdacesieccadanadecas RGU ete RR ORR Ce Sakec at Gs ceesintowvecuaves 4,587 
TRG Sati tescaceccacevacetPaue E4854 West Vitgitiia «0... cccccccccescce 4,500 
District of Columbia... ..0s0«- RE MHE, PRMRMAUEEE 955 nonce ncaudenevnceedes 2,643 
MABUIBAM S6sccdcvicsscccevsecoces SE 4001 WASHINGIOR <6. csciccccesceceecs 727 
PAG cacciceercavcccerdcdedens (RRR ENTE Vaiials cuvivasicacncadennxeamecee 570 
Dist ctccvccuctecccaacsness 65,735 QINOGIIEY so cecesdsccascaccdeutavede 296 
"REMMOSEOE <i ycdhacckavuceooue densa GROOT TROMIAME 5 oveccccuntesscdeccdeeses 139 
NGF Ham Oaite <cccavececccesves 58, aan IRGQUAMENO oc csiawaoetacusacceweaedes 87 


WC OMENEE | koro stick ceweacecencene 54,000 














NEWS OF THE WEEK. 


Annual Meeting of New York Life Insurance Company’s 
Agents. 
THE annual convention of the $200,000 clubs of the New York Life Insur- 
ance Company was held at the Cataract House, Niagara Falls, August 10, 
11 and 12. The convention consisted of 101 men, comprising the mem- 
bership of the Eastern, Southern, Central and Western clubs. The terri- 
tory represented was the United States, Canada and the Sandwich Islands. 

The membership in these clubs is based on $200,000 of new and paid for 
business, representing personal production in each case, between July 1 
and the succeeding June 30 of each year. The company offers a bonus 
in cash to each club, based on the volume of business actually paid for, 
which bonus is put in the hands of a trustee and divided after three years 
on the tontine principle to the members who have renewed their member- 
ship each year for three full periods. 

The officers of the clubs were determined by relative rank in produc- 
tion, and were made up of a president and three vice-presidents for each 
club. These officers were awarded suitable cash prizes by the company. 

At the convention just closed, by unanimous vote the four clubs were 
amalgamated, and dating from July 1 last there will hereafter be one 
$200,000 club, including the territory named. The general principles of 
organization outlined for the four clubs were retained in the organization 
of the new club. 

The following officers of the New York Life met with the club and par- 
ticipated in its deliberations: President John A. McCall, Third Vice- 
President D. P. Kingsley, Chairman of the Executive Committee Edmund 
D. Randolph, Medical Director S. O. Vanderpoel, and Henry C. Mortimer, 
a member of the agency committee and a trustee of the company. 

The proceedings culminated with the dinner at the Cataract House on 
the evening of Thursday, the 11th, at which the president, the third vice- 
president and the other gentlemen from the home office spoke. 

The result of the contest for the past year gave the presidency of the 
Eastern Club to Harold Peirce of Philadelphia; of the Southern Club, to 
J. A. Newman of Baltimore; the Central Club, to Emanuel S. Heyman of 
Chicago, and the Western Club, to J. G. Morgan of Winnipeg. 

There will be a very lively contest for the presidency of the amalga- 
mated club in the succeeding year, and the most probable contestants 
will be Harold Peirce of Philadelphia, Emanuel S. Heyman of Chicago, 
Morris Weil of Chicago, and J. J. Parker of St. Paul. 
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The convention was a great success, and simply reinforced the en- 
thusiasm which everywhere pervades the agency ranks of the New York 
Life. 








Semi-Annual Statements of Fire Insurance Companies. 


BELOW will be found extracts from the statements of a number of fire 
insurance companies for the six months ended June 30, 1898. Part of 
these are taken from the statements filed with the Georgia authorities, 
and part were obtained from other sources. Statements of foreign com- 
panies are for their United States branches. The column of surplus as of 
ae 1, 1898, is included to facilitate comparison. 





INET SURPLUS OVER 
| CAPITAL AND ALL 








| Total |OTHER LraBILITIES. Total 
COMPANIES. | Assets, Total | Expendi- 
July 1, Income. | tures 
} 1898 | July x, Jan. 1, : 


| } 1898. 1898. 





American Fire, New York.} 1,881,551 309,416 315,878 280,189 271,217 
Am. Ind. and "Assu., Ind.. $107,569 $5,529 SE SS ccceaw Ah. veeeans 
Agricultural, Watertown.. 2,279,304 493,755 435,736 475,160 505,435 
British- America, Toronto.. 1,261,883 549,731 484,900 591,715 574,007 
Connecticut Fire, Hartford. 3,655,477 1,066,110 984,017 928,628 835,086 
Continental, New York ... 8,839,595 | 3,282,899 | 3,117,995 | 2,013,413 | 1,837,851 
Eastern of New York...... 562,884 160,372 en L- >. sazeae waeses 
Georgia Home, Columbus..}| 1,023,526 346,278 355,826 147,803 165,566 
German-American, N. Y...| 8,040,435 3,780,623 at errr eee 
German of Freeport ....... 3,302,697 1,090.328 ce 4: i arr meee ee 
Glens Fails, Glens Falls....| 3,117,582 1.971.718 1,875,591 469,887 418,429 
Hamburg-Bremen, Hamb’ &. 1,624,496 703,518 702,178 589,326 537,559 


Hartford Fire, Hartford.. 10,748,793 | 4,410,483 | 4,249,796 | 3,106,807 | 3,130,985 
Home of re WGGR sc cecw«e 11,405,267 3,868,449 3,570,269 2,287,003 2,221,394 
Ins. Co. of N. A., Phila....} 10,093,850 | 2,676,078 | 2,564,471 | 2,697,510 | 2,614,636 
Lancashire, aden Pare 2,309,594 610,076 714,552 991,182 980,178 
Lon. & Lancashire, Liv’p’]. 2,996,127 1,094,808 | 1,080,384 852,736 817,630 
Magdeburg, Magdeburg ... 925,704 511,061 532,502 303,558 288,077 
Manchester, Manchester...| 1,897,793 551,350 797,330 914,387 | 1,186,346 
Man. & Mer. Mut., Rock’d 72,089 22,344 y ees rr Pe 
Millers National, Chicago.. 656,567 460,711 A ee. ae 
Northern Assurance, Lon..| 2,035,924 938,710 889,142 523,354 556,504 
Northern of New York.... 381,885 63,658 See -wacaeeh  * aaxdes 
N. Hampshire, Manches’r.| 3,035,439 865,589 GOED - accede Bo senoacc 
Orient, Hartford ......<ce«- 2,385,738 782,113 716,718 681,069 653,303 
Pacific Fire, New York.... 832,206 267,640 265,067 199,848 222,382 
Rochester German, Roch’r.| 1,044,511 513,313 485,162 143,994 163,019 
Eoyel RAVGEHOOE 6 éccccccces 7,406,468 | 2,547,282 | 2,363,476 | 2,181,883 | 2,153,403 

Paul Fire and Marine.. 2,496,210 794,193 732,013 | 1,070,286 | 1,008,106 
Shecikill Philadelphia.. 319,729 62,241 SESE -cawaseul- » mwadac 


Southern Mut., Athens, Ga. 913,483 563,682 663,494 149,801 167,674 
Springfield F. & M. Sp’gf’d| 4,539,564 | 1,380,419 | 1,350,900 986,450 931,563 


Traders, Chicago <....s««< 1,986,879 884,725 kh ED ee ek 
Traders of New York...... 457,035 SEA © wancoasl 0) accucale-Olweeeen 
Union Assurance, London.| 1,441,628 763,809 754,657 551,585 563,544 
Westchester, New York.. 2,546,398 | 1,042,291 999,828 693,659 657,223 

















W illiamsburgh City, N. y. 1,828,693 971,889 935,148 335,002 326,414 








President Irvin Proposes a New Tariff Association. 


PRESIDENT E. C. IRVIN of the Fire Association of Philadelphia has ad- 
dressed a circular letter to the fire underwriters doing business in New 
York city, proposing the formation oz a new tariff association. In his let- 
ter President Irvin recites the causes which led to the dissolution of the 
late Tariff Association, which he classifies under five general heads as 
follows: First, fear of competition of a large New York company that 
had refused to join the association; second.the organization of mutuals, 
Lloyds and individual underwriters; third, the fact that a few members 
of the association were violating their pledges and suspicion that secret 
deals had been entered into; fourth, the admission of five or six large 
European companies; fifth, general decline in business and falling off in 
volume of insurance. 

President Irvin asserts that four of these destructive elements were 
largely exaggerated, and some of them have already disappeared. He re- 
views the situation as it was before the dissolution of the Tariff Associa- 
tion, with comments upon the demoralization that then existed. " He sug- 
gests a reorganization upon the following basis: 


The basis of reorganization proposed is as follows: Reinstate all the 
late Tariff Association rates at the figures promulgated on the rate cards, 
less thirty per cent. Make the brokerage twenty per cent on all classes 
rated. Leave dwelling houses and branch offices out of consideration for 
the present. Restore the coinsurance and other prohibitive clauses. Em- 
ploy as many of the former inspectors of the Tariff Association.as are 
necessary to make inspections of new risks and note the changes in ex- 
isting ones. Further details, which should be brief, can be prepared and 
submitted at the meeting. 

This reorganization can be completed and all the machinery of the Tariff 
Association be put in active operation within thirty days. If two years 
elapse before a tariff of rates is established it will require two years 
more to make surveys, promulgate rates and make the association 
effective. During that time is any underwriter so sanguine as to believe 
that the other tariff associations in the country will survive? Already 
the Suburban Association, which has increased the premium income in 
the counties adjoining New York from $500,000 to $2,000,000 annually, and 
added a fire department and water supply to thirty-five towns and vil- 
lages, is trembling on the verge of dissolution. At its last meeting it was 
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stated by those competent to give an opinion that the New York State 
Association and the Middle Department must follow the fall of the subur- 
ban. 


The letter of Mr. Irvin excited much discussion in insurance circles, 
and many expressions of approval have already been forwarded to him. 
While it is improbable that a reorganization of the Tariff Association upon 
theexatt lines suggested by him will be perfected, nevertheless his propo- 

“sitigh may form a basis for the successful development of a new tariff 
association in the early future. 





Life Insurance by States in 1897. ; 

THE following table presents a summation by States of the new business 
written, the premiums received, the losses incurred and the amount of 
insurance in force at the beginning and end of the year 1897 for all com- 
panies reporting to the various States and Territories. The figures of each 
company in the various States will be found in the life volume of the In- 
surance Year Book for 1898-9, which has just been issued by The Spectator 
Company: 








Insurance Insurance : Insurance 
NAME OF STATE. in Force Written — ane in Force 
Dec. 31. 1896.| in 1897. , * | Dec.31,1897 


























States Reported. 
CA eS eer 34,543,153 | 11,471,771 | 1,219,772 490,514 43,436,720 
REITODR os oeedesess noes 4,235,943 | 2,201,810 161,920 45,951 5,629,509 
PURDRERE cu skvnssex ens 23,336,610 | 5,213,032 742,512 183,867 24,805,004 
CCOUOIMER cs caswesssees 116,772,581 | 20,580,612 | 4,252,457 | 2,068,975 121,008,540 
COBTANO ssaninSecsue an 48,815,968 | 9,629,726 | 1,607,018 453,630 50,378,748 
Connecticut .2....6cc06 104,235,702 19, 192,731 | 4,038,380 | 1,860,084 110,968,997 
eee 16,143,391 | - 4,874,727 633,249 186,910 17,638,298 
District of Columbia.. 41,111,212 | 11,367,441 | 1,419,204 639,000 3,760,588 
Florida 19,790,973 3°577,504 537,384 222,909 20,889,905 
Georgia 80,847,704 | 23,148,287 | 2,687,363 | 1,054,018 83,217,494 
Idaho .... 41,447 | 1,215,883 122,298 126,672 4,363,846 
Illinois . 350, 846,105 | 90,955,017 | 11,968,525 | 4,797,009 376,196,954 
Indiana 113,820,399 | 30,463,014 | 4,008,042 | 1,116,097 121,373,545 
Indian Territory ...... 4,556,144 | 1,422,990 86,411 72,660, 4.882.317 
LOWE cicccbssaaneeesaes 96,279,011 | 21,576,652 | 2,943,542 920,314 103,485,846 
ROOEE <ccsneseseseesee 30,950,898 | 6,020,665 | 1,155,295 351,264 32,781,520 
CED ocinvcesswsses 122, 934, "486 30,417,274 | 4,088,116 1,691,463 129,571,016 
DOREROR © oc asic cccenses 63,317,910 | 19,024,159 | 2,090,994 660,203 68,655,185 
BORIS: cn deees sees oeune 48,542,283 | 9,869,681 | 1,848,292 620,590 52,861,454 
BEGEGIBNE 6.00% cccccwes 111,932,905 | 24,177,402 | 3,942,539 | 1,850,506 119,756,406 
Massachusetts ........ 366,679,819 | 81,150,729 | 15,709,784 6,719,912 400,086,159 
DESCRIBED iccshececnses 129,154,771 | 27,787,705 | 4,557,721 | 1,887,220 135,856,795 
REINHSSOLA. 00000060000 88,918,604 | 17,503,543 | 2,678,839 884,868 90,250,738 
DESRRISEIODL: 660600000550 24,503,249 | 7,256,003 950,699 396,768 27,244,294 
SN een 179,239,573 | 49,476,444 | 6,216,172 | 2,283,585 193,349,121 
DEGHIRRR: 5ino0c0cecso05 15,166,701 | 4,677,187 563,284 137,976 17,207,299 
NIPINRMR: cussecssctaws 40,822,768 | 6,404,198 | 1,159,879 401,522 40,893,096 
OBOE Gisnscssesnenes 2,530,066 535,608 73,302 36,123 2,680,143 
New Hampshire....... 29,818,485 | 5,041,441 | 1,070,988 390,370 31,740,721 
New Jersey......cccccs 241,924,791 | 72,183,813 | 9,106,330 | 3,641,380 268,972,968 
New Mexico .......... 7,975,398 | 2,400,659 287,476 81,467 9,119,242 
DOW LOK erccscer veces 1,017,462,293 |248,780,815 | 40,135,579 | 17,461,385 | 1,104,281,717 
North Carolina 34,235,419 | 10,492,449 | 1,069,789 467,642 31,943,837 
North Dakota ......... 10,396,698 | 2,078,502 "307, 414 60,186 11,345,392 
CPR. ..d505555% so550 505% 333,916,662 | 75,597,303 | 11,944,183 | 4,934,548 354,836,298 
Oldahomia ones cvecccccs 1,339,948 821,386 32,613 6,363 1,987,392 
ere ee 17,471,455 | 4,278,759 546,602 312,887 18,673,326 
Pennsylvania ........ 670,426,253 |156,969,467 | 24,883,734 | 10,154,664 711,356,481 
mhode Teand «2.0... 52,218,404 | 11,964,529 | 1,975,815 682,522 55,757,124 
South Carolina........ 32,484,652 7344291 976,045 497,365 33,663,718 
South Dakota ......... 11,036,163 | 2,230,617 350,809 60,361 11,452,622 
Tennessee .........000 57,358,783 24. 010,602 | 1,897,243 714,605 64,582 562 
WEROS. bosicdeeosscecese 101,032,820 | 23,521,072 | 3,121,076 | 1,199,605 104,013,763 . 
i rs 9,610,944 | 2,837,265 351,700 108,892 10,628,558 
WETIMBEE  .ccc00e0vensen 28,178,575 5,102,442 | 1,074,294 390,750 31,000,496 
WHER: nc dvccacencasies 71,350,685 | 19,779,780 | 2,014,944 | 1,190,871 76,818,515 
Washington ...........- 17,482,622 4.206.766 508,879 171,069 18,585,006 
West Virginia ........ 18,907,004 | 6,253,680 755,857 246,414 20,041,000 
WISCONGIN .<000ccccc000 105,645,948 | 20,863,903 | 3,778,467 | 1,305,906 116,392,939 
Wyoming ..ccccccccces 4,189,413 563,794 127,192 24,915 4,141,623 
CBORUR ccesscccsecense 327,800,499 | 48,517,249 | 11,218,497 | 5,188, m4 344,314,448 








Semi-Annual Statements. 


TuE following figures are compiled from the semi-annual statements to 
June 30, 1898, made to the insurance department of Georgia: 
LIFE INSURANCE _COMPANTES._ 











Assets. Z Surplus. | Income. "| Disburse- 
American Union ........... $536,383 $324,914 $135,995 $151,056 
Connecticut Mutual........ 63,507,021 7,307,021 3,700,574 3,938,239 
Equitable, New York ......| 243,880,280 52,481,752 24,091,496 16,724,548 
ee Se, 8 ae eee 24,416,320 2,666,419 2,090,189 1,478,861 
RS eer See ee 10,267,175 1,196,410 1,059,195 839,589 
ee ee 15,092,292 1,218,724 1,304,937 1,156,957 
Massachusetts Mutual ..... 21,079,712 1,827,167 2,619,877 1,882,812 
Metropolitan ........ccceee- 39,175,269 6,188,374 11,973,853 9,178,940 
Michigan Mutual .......... 5,827,213 557,495 644,065 485,270 
Mutual Life of Kentucky.. 2,856,883 225,673 327,275 288,253 
Mutual Life of New York.. RTS! fT ee 29,153.645 19,303,159 
New England Mutual...... 27,442,656 1,879,959 2,437,235 2,025,903 
RIE OTK ALE .d002c0sscbs5 *204,000,000 §18,000,000 20,556,722 16,210,593 
Prudential .........+.++++++- 26,029,137 5,627,584 8,222,581 6,284,572 
Royal Union Mutual ...... 274,615 62,052 56,309 45,069 
Security Trust and Life.... 511,621 212,796 258,443 208,018 
TEAVEGER* ds. e ccvissaseses 24,103, 987 4,244,695 3,472,601 2,450,819 














—¥* Figures approximate. § Does not include special reserve fund of about $17,- 
000,000. + Including accident branch. 


[Thursday 


MISCELLANEOUS INSURANCE COMPANIES. 






































Liabilities 
NAME. Capital Assets. | Including 

a Capital. 
PRWCEICAN SLORY: 5 0.n 55 us lenis cis's sisivsispinies alesis seis 2,500,000 $4,970,697 $3,373,870 
American Bonding and Trust - 500,000 690,290 589,463 
Pidelity and Casualty icsccce cs cccsveewcts : 250,000 3,135,101 2,546,758 
PAGCUMY SUC TIEDORI i iicisiecsciacvescesoveece<' 1,000,009 2,607,740 1,546,447 
Guarantee Company of North America....... 304,600 971,215 201,814 
Hartford Steam Boiler and Inspection........ 500,000 2,304,662 1,824,549 
Eley Gs Pilate ASRss vais vie consncs agecenteceeee 250,000 762,143 532,353 
WIBEVIENG “CRMMBIEG 3 sans eNiccees seca nsceess 250,000 385,998 278,539 
Metropolitan Plate Glass occscicecsciesssscinees 100,000 531,384 255,637 
PEPTEPTE (ACOTRODE. 86655) bdicssicredaieiyvaceeesaisieeie’ 100,000 603,973 428,709 
Standard. Lite and Accident 0. o.ciesicciicessee 200,000 856,977 775,542 
United: States -Casugiey.  scisticcswccssiaaes ees 300,000 845,526 717,876 
United States Fidelity and Guaranty......... 1,000,000 1,275,456 1,206,981 
Waited States ‘Guaranlee’ 6.0% seer seco atvesace 250,000 461,844 85,909 
Net Disburse- 

NAME. Surplus. Income, | “ments 
AMEHICAN DUTELY: x cio: sigalsisinio sae oo ssionsinee coon $1,596,827 $862,316 $662,303 
American BOUGINE ANG “LLUSE ossscicncvenswes 100,828 91,462 73,874 
Piaelily ANG WASUANY vio cs: viecc sue ciwacecesien ns Dees beac MPa leeoces 
PIderty ANd SPC DOME. i5.000005 sco ceecoues ees 1,061,293 496,967 468,197 
Guarantee Company of North America....... 464,800 115,820 104,613 
Hartford Steam Boiler and Inspection........ 480,113 555,771 430,625 
POMS EAaceTCHAGS B58 seencuawessseesw asia sanecs 229,792 234,278 235,826 
RIGEV IAN CARRIE 9s Gee dec os eawctincees acea sd 107,469 40,890 27,284 
Metropolitan Plate (GIAGS: <.0.0é0sdessccsseeeck 275,747 162,659 160,887 
PTEIOTIOO FOCUICTG 4515 sisinc 00;0iscie anise eanieasesines Riicee:. |. useeasanil = ceeee. 
Standard Lite and ACCigent 60s scasencsiiesiess 81,435 558,734 540,044 
Winsted “States Casualty is oscccsiccicsn sites sicreaere 127,650 405,004 314,653 
United States Fidelity and Guaranty......... 68,475 581,348 195,885 
United: States Grtatantee cise ccciccccccsscceed 125,935 80,075 61,568 











Hand.Book of Life and Accident Insurance on the Assessment 
Plan. 


Our thanks are due to THE SPECTATOR for a copy of its 1898 edition of the 
‘“‘Hand-Book of Life and Accident Insurance on the Assessment Plan.’’ 
As usual, this little volume presents complete statistics and much tabular 
matter deducted from the experience of the companies engaged in these 
lines that is not procurable anywhere else. The compiling of this book 
entails annually considerable labor and expense. We regret to note that, 
aside from the few companies that always seem to contribute the major 
part of the support to undertakings looking to the advancement of the 
best interests of the system as a whole, this year’s publication of THE 
SPECTATOR does not seem to have received the material backing which it 
so richly deserves.—The Guardian. 





Reinsurance and Revenue Stamps. 


THE following decision by Internal Revenue Commissioner N. B. Scott has 


been made public: 
WASHINGTON, D. C., August 5, 1898. 

Sir—A letter from Thomas S. Chard, manager of the Firemans Fund 
Insurance Company, 153-155 La Salle street, Chicago, has come under 
notice. 

Mr. Chard submits to this office the question of the liability to stamp 
tax of contracts of reinsurance. ‘He also sets forth at length the nature 
and method of reinsurance. From his statement reinsurance is under- 
stood to be an assumption by one insurance company of some portion of 
a risk which has been taken in full by another company and a policy 
duly issued therefor. This is nof done by the issuance of another policy, 
but is effected in accordance with a preceding contract between the com- 
panies, by an entry made by the insuring company in a register belonging 
to the reinsuring company, but kept for this purpose on the premises of 
the former.. This entry is accepted by both companies as the yielding or 
cession by the insuring company to the reinsuring company of a certain 
portion of the risk taken, and for which a policy has been issued by 
the former; and as an acceptance by the reinsuring of such portion of the 
risk as has been yielded to it, and an assumption of responsibility therefor 
to the insuring company. 

The effect of this reinsurance, so far as the stamp tax is concerned, ap- 
pears to be the same as if originally a policy has been issued by each 
company for the portions of the total risk which each respectively as- 
sumes. The total tax paid in such case on both policies would be the 
same as is paid under the plan actually followed by the insuring company 
on its single policy. 

As a new policy is not issued in this transaction, and as the full amount 
of tax due, in accordance with the amount of insurance upon property 
actually taken, is paid by the stamps affixed to the policy of the insuring 
company. and as the entry in the register referred to is not an under- 
taking of a new insurance upon property, but an agreement to share in 
the obligation and responsibility for an insurance already undertaken, 
such entry does not seem to come within the definition of a policy of in- 
surance or other instrument by which insurance shall be made upon 
proverty of any description, and is not, therefore, subject to stamp tax 
under schedule A. This conclusion, however, rests upon the supposition 
that the division of the risk is attended with a credit to the reinsuring 
company of only, or not exceeding, its proportionate part of the premium 
paid. 

But in case the risk should become extra hazardous, and for this, or for 
any reason, a reinsurance should be sought and should be obtained only 
upon payment by the insuring company of an extra premium bevond the 
customary proportionate share of the — premium, then the extra 
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premium is evidence that the transaction is not merely a division of the 
primary risk, but is, to the extent of the extra premium, an actual in- 
surance of the primary insuring company against an apprehended loss. 
The extra premium is, therefore, taxable, and if there be no other in- 
strument or paper writing in evidence of this contract which can be 
stamped, then the proper stamp, duly canceled, may be affixed to the 
margin of the page in said register, opposite the entry therein made of 
such reinsurance. The amount of such extra premium should be set forth 
in said entry, and the register must be open to inspection by internal reve- 
nue officers. 

You will please advise Mr. Chard in accordance with these instructions. 
Respectfully yours. N. B. Scott, Commissioner. 

Frederick E. Coyne, Collector First District, Chicago, II. 





Quo Vadis. 


AN interesting paper bearing the above title was read before the recent 
annual session of the convention of Mutual Life Underwriters at- Macki- 
nac, Mich., by Charles H. Bartlett, secretary of the Springfield Mutual Life 
Association of Springfield, Mass. After referring to the evolution of 
assessment insurance and narrowing down the field to two systems of 
life insurance seeking the favors of the public, he says: 


The science of life underwriting is based on the law of averages. The old sys- 
tem adopted an average expected mortality at each age as the basis of a portion 
of its premium, but there it stopped. From that point, ignoring the broad 
basic principle which makes possible the insuring of lives or property, each 
policy contract is treated in its individual capacity. It shares in the mortuary 
provisions for the entire body of policyholders, but shares in nothing else, and 
even from this community of interest, is gradually frozen out and made to 
furnish its own individual indemnity to replace its vested right in the common 
funds. It contributes its individual reserve, and may be relieved (except in the 
small percentage of cases where death terminates the contract) only out of its 
own coxfribution, 

Our system, on the other hand, is emphatically not a system of individual re- 
serve. We apply this law of average consistently throughout our plan. The sys- 
- therefore, is clearly not one of endowments and guaranteed surrender 
values. 

What is the essential distinction between the legal reserves and this mutual 
system? The former accumulates against each individual policy contract a re- 
insurance fund, representing at all times the difference between the present 
value of the future benefit and the present value of the future premiums under 
the contract in question. A natural sequence to this individual policy credit, off- 
setting its technical liability (a liability which ceases when the policy is sur- 
rendered or lapsed), is the system of cash and other surrender values repaid in 


‘ each case out of the amount contributed by the individual policyholder in the 


particular case at issue. This, at least, is the theory with which we are all of 
course familiar, as well as with the sequence whereby this fund while the policy 
remains in force is assumed to represent the complement to the insured’s increas- 
ing age, the premium being held level by the decreasing amount of insurance 
which with each advancing year it needs to purchase. 

The system is theoretically accurate and admirable, and is, of course, the only 
method of practical conformity to the law of its incorporation. 

Now the average provision in premium collection for the purpose just cited 
represents roughly the difference in the whole life premium rates under the two 
systems, 

I hear some one say, “You are losing sight of the item of expense; of the waste 
and extravagance of the old system.” 

No, I am not, nor of the equity of our separating by contract the funds which 
may be used for expense purposes. Too much stress cannot be laid on this 
element peculiar to a mutual system. By this method, and only thus is it 
possible to work out, along purely mutual lines, the results of such a contract. 
We undertake to administer for the benefit of the whole body of policyholders 
the premiums collected and intelligently equated to the various funds, and by 
this separation of funds held in trust, from those which may be used for general 
and expense purposes, the management is relieved, and should be relieved, from 
contract responsibility for results. Thus, too, we avoid a paternal or dictatorial 
form of contract, as under the old system, and substitute one so simple (at least 
this should be true) that every policyholder may understand and fully appre- 
ciate his rights thereunder. 

We must not forget, however, that the world never saw a greater waste of 
policyholders’ money than has occurred where a corporation with fifty or one 
hundred millions of insurance in force has failed to collect and spend a suffi- 
cient amount for actuarial service and business supervision to keep the ship, 
freighted with so rich a cargo, off the rocks. 

Would a pilot have been an extravagance? 

Simplicity of system naturally begets economy, and rigid economics (be they 
wise ones) are to hold a very important part in determining success in the 
future of all enterprises, financial, commercial or manufacturing. 

There are many expenses incurred under the old system which may be wisely 
avoided in the new. Adequate provision for expense is, however, as neces- 
sary as that for mortuary or reserve. The essential difference in rates must be 
in the elimination of the portion of premium destined to provide the fund re- 
ferred to as “‘reinsurance,”’ which in practice becomes “self-insurance.” 

We do not collect that portion of the old line premium, and therefore do not 
accumulate the individual policy credit out of which the surrender value, proper- 
ly speaking, may be repaid. 

in this freedom from the contract condition referred to, and in the absence of 
provision for same, there exists an essential feature of our system which we 
si be guard very jealously, and under no circumstances even partially sur- 
Tender, 

[ speak of freedom from the see | for maintaining the fund to which this 
special policy credit is the corollary. By this the mutual system is freed from 
that greatest danger and ever present menace to the old system, viz.: the main- 
tenance of a reserve offsetting its technical liability as its standard of solvency. 

Danger from the death rate long ago lost its terrors for the management of 
any properly constituted insurance company. It has been found to fall under a 
law practically invariable, and that with reasonable safeguards no new or un- 
expected demands are ever to be met in this direction. . jeiys 

Rut never doubt there exists a danger, constant, menacing, awful in its grow- 
ing complexity. It is the sort of danger that tries men’s souls. The unknown, 
undeveloped results of currents and forces beyond the control of human minds 
or agencies. f : 

No adequate safeguatd against losses and shrinking values of investments has 
yet been devised. Custodians of large properties set aside a certain portion of 
income as a sinking fund to provide for this inevitable shrinkage. Hitherto this 
result has been accomplished by old system companies out of such extra in- 
come as interest earned in excess of required rate and tontine profits, i. e., for- 
feited reserve whether by contract or otherwise. 

These sources of income are now either things of the past or by the enactment 
of non-forfeiture laws are gradually becoming so. 
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Witness the slender margin of surplus, and find if you can the future source 
from which this sinking fund is to be replenished. 
* * * * & & 

It has been deemed wise by the able and well informed authors of this re- 
cently enacted New York law to provide for the danger of impairment by relief 
in the fulfilment of the contract. The “ideal” in theory frequently yields of 
necessity to the “‘practical,’? and so long as no vital principle be sacrificed it is 

not, of course, essential. 

The essential point as it relates to the special topic of this discussion is that 
it does provide for real mutuality. 

To return to the point under discussion, viz.: the elimination of the reinsur- 
ance fund and the substitution of a mutual reserve, experience has demonstrated 
clearly two things. ; 

First—In a “going” concern the liability, against which the enormous ac- 
cumulations, a legal necessity under the old system, are held, practically never 
matures; or, in other words, technical liability realized is always offset by new 
liability assumed, thus perpetuating tremendous deposits in treasuries not de- 
signed nor properly safeguarded for such use. There remaims then only one 
possible advantage which may be claimed for this basis of reserve accumu- 
lation, viz.: That it may provide for the possibility of a general liquidation. _ 

Second—In the event of liquidation, whether voluntary or enforced experience 
has demonstrated again and again that the — now made is totally inad- 
equate to the emergency. The cessation of active business always results in 
disintegration of membership, with selection in each case against the interests of 
the corporation and in favor of the individual. The insurable lives withdraw 
while those uninsurable remain. 

Such selection under rates based on tabular expected mortuary and a normal 
decrement is a factor against which no possible’ provision could be made. The 
consequent drain would inevitably consume the surplus and a large proportion 
of the reinsurance reserve of the strongest company in the world. 

Some day we shall add a third axiom to these demonstrations when the event 
shall have proven how easily some one manager by unwise or dishonest adminis- 
tration of assets may permit them to fall below the required standard. 

Size is not in itself strength unless everything that supports and safeguards be 
of corresponding strength. Compute if you can the surplus which would form an 
adequate protection to a reserve of two hundred millions. 








MERE MENTION. 





Life and Miscellaneous Insurance Notes. 

—State Life of Indianapolis is now licensed in Kansas. 

—Carl C. Goss becomes Pacific coast manager of the Provident Savings at San 
Francisco, succeeding George L. North. 

—Wm. Thorburn has been made manager of the Continental Assurance Com- 
pany of Detroit for the city of Cleveland. 

—The Life Assurance Company of America, arm assessment association located 
at Indianapolis, has entered Pennsylvania. 

—The Marion Trust Company of Indianapolis has been appointed receiver of 
the Citizens Insurance Company of Evansville, Ind. 

—The Equitable Life has appointed J. Perley Munroe, for many years editor ot 
The Worcester Spy, general agent in Massachusetts. 

—Eben E. Smith, treasurer of the National Life Association, died at his home 
in Hartford on August 9 of heart failure. The funeral was held on the 11th. 

—William A. Reynolds, manager of the American Union Life at St. Louis, left 
that city July 11 to visit the home office, but has not yet reached New York. 

—The North Carolina agency of the Mutual Life of New York has been placed 
under the management of F. H. Hyatt, and will hereafter be known as the agency 
of the Carolinas. 


‘ 
—Loomis L. White, 2 New York stock broker, has sold his seat in the en o 


Exchange to accept the management of the bond and securities department of the 
New York Life. 

—Henry Longstreet has been appointed receiver of the Tacoma Land Com- 
pany of Tacoma, Wash., on application of the Provident Life and Trust Com- 
pany, as mortgagee. 

—Wnm. Andrews has been appointed manager of the Equitable Life at Sheffield, 
England, and the adjacent district. He was formerly district manager for the 
company at Dewsbury. 

—The application for a receiver for the Industrial Life Association of Indian- 
apolis has been withdrawn, the claim which formed the ground for the applica- 
tion having been settled. 

—I, N. Vaughan of Richmond, Va., who dropped dead in that city on the 8th 
inst., carried life insurance to the amount of $293,000. The Mutual and Equitable 
of New York each carried $100,000 on his life. 7 

—Managers of insurance companies of all kinds are in receipt of personal in- 
vitations from Commissioner Fricke to attend the annual convention of the 
insurance commissioners at Milwaukee, September 13-16. e 

—The Mutual Fire Insurance Company of Terre Haute is a new company in 
Indiana. The officers are: F. T. Schneider, president; F. V. Bithowsky, vice- 
president; Charles Wittig, secretary, and M. F. Haberg, treasurer. 

—The premium receipts in Tennessee for the first half of 1898 of the life com- 
panies doing business in the State amounted to $1,032,597, an increase of about 
$2500 over the amount received during the same period last year. 

—The New York Life has appointed W. P. Pinkard of Birmingham, Ala., 
assistant agency director under Superintendent of Agencies Cooney of the South- 
ern department. Mr. Pinkard will have charge of the agency force in Alabama. 

—Another loan of $1,000,000 has been secured by Levi Z. Leiter from the North- 
western Mutual Life, to cover the losses incurred by his son in his unfortunate 
wheat speculations. This makes $4,000,000 that Mr. Leiter has borrowed, having 
obtained a loan of $3,000,000 from the same company a short time ago. The loan 
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runs for ten years with interest at four per cent, with the privilege of paying 
$5000 or more of the principal on any interest paying day after one year. 


—The Philadelphia Registry Company has been organized at Philadelphia to 
issue identification certificates. The following are the officers: Wm. D. Shuster, 
president; Harrison Townsend, secretary and treasurer, and Henry Hall, general 
manager, 


—Charles W. Phillips of Atlanta, formerly special agent of the Imperial under 
Manager J. T. Dargan, has resigned to accept the position of special agent of 
the Royal for the States of Georgia, Alabama and South Carolina, with head- 
quarters at Atlanta. 


—The Massachusetts Mutual Accident Association of Boston has issued 2010 
new policies during the first six months of 1898, as compared with 1813 policies 
issued during a corresponding period last year. This makes a gain of 804 policies 
and $6,574,125 of insurance since January 1. 


—Loyal Additional Benefit Association, a tender to the Royal Arcanum, has 
adjusted its assessment calls, and will in future collect monthly at the rate of 
one-twelfth of the sum of sixteen assessments per year. The amount not re- 
quired for death claims will be accumulated as a reserve. 


—I. G. Dietrich, formerly connected with the Chicago office of the Western 
Mutual Life, has been made manager of the Bankers Life of New York for 
Chicago and the State of Illinois. This is the first appointment the company 
has made in that territory since the resignation of Manager G. W. Austin and 
the entire staff about June 1. 


—The Western department of the International Registry Company, which has 
been under the management of R. H. Osgoodby, has been placed in the hands 
of C. E. Durborow & Co. The firm is composed of C. E. Durborow, brother ot 
Manager Durberow of the Maryland Casualty, and R. H. Osgoodby, the former 
manager of the department. : 


—J. A. Goulden & Son, New York managers of the Penn Mutual, have made 
the following additional appointments: George E. Tilford, Newark; Major 
Oliver P. Hause, Long Island City; William Gaffney, New York city; Dr. James 
T. Bussey, Bronx borough, and Mrs. Dr. John K. Logan, superintendent of the 
woman’s department at 171 Broadway. 


—The Northwestern Life Association of Minneapolis reports $1,970,000 of in- 
surance written during the first six months of 1898, a gain of more than forty per 
cent over the corresponding period of 1897. The company has paid during 1898 
$66,000 in death claims, making claims paid since organization of over $850,000. 
The liabilities for all losses on July 1 was $11,700. 


—Louis F. Payn, superintendent of the New York Insurance Department, says 
of the two volumes of The Insurance Year Book and of The Hand-Book of Life 
and Accident Insurance on the Assessment Plan, published by THE Spectator, 
“These valuable publications the department has annually been in receipt of and 
are often referred to on questions that’ come before us.” 


—The Bankers Union of the World kas been organized at Des Moines, Ia., 
with C. E. Spruney, president, and C. H. Robinson, secretary. The company 
will operate as a fraternal society, writing both life and accident policies. Other 
officers are: J. H. Snoke, vice-president; W. J. Stewart, superintendent of 
deputies; J. K. Macomber, attorney, and Dr. L. D. Rood, medical examiner. 


—For the first seven months of 1898 the Northwestern Life Association of 
Minneapolis shows a gain of thirty-three per cent in number of applications and 
forty per cent gain in amount of insurance written, as compared with same 
period in 1897, and a nice gain in assets has been made. Several new agents 
liave taken up the work, and a large line of business is expected during the bal- 
ance of the year. 

—One of the principal features of the business done by the British agency of 
the Mutual Life is the amount of annuities written, although there seems to be 
no especial effort to cultivate this branch of the business. During 1897 premiums 
oi $726,890 were paid for the purchase of this kind of insurance, which is about 
twenty per cent of the total premiums received. Taking the amount received by 
the British offices annually for annuities it is about fourteen per cent of the 
total. 


—The examination of the Mutual Life that has been in progress for many 
weeks is nearing completion, and a number of persons who have been engaged 
in it have been withdrawn. The final work will be continued by Isaac Vander- 
pool, chief examiner of the New York department, and A. G. Harvey, actuary of 
the Missouri department. The States participating in the examination are New 
York, Missouri, Illinois, Wisconsin, Minnesota, Michigan and Ohio. When the 
report is finaily made up it will probably satisfy every department for some years 
to come. The man Hollingsworth, claiming to represent the Texas department, 
tried very hard to obtain recognition and join in the examination, but he was sat 
down upon so very hard by every one whom he approached on the subject that 
he had to give up in despair. 


Fire Insurance Notes. 
—The National Fire of Hartford has entered Tennessee. 


—Milwaukee Mechanics enters Georgia with George L. Crandall as general 
agent at Atlanta. 


—M. J. Dilliard of Florence, Ala., has been appointed Alabama State manager 
of the Pacific Fire. 


—A number of fire insurance agents at East St. Louis have effected a local 
organization, with the following as officers: H. D, Sexton, president; J. B. 
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Sikking, Jr., vice-president; H. J. Eggman, secretary, and Thomas L. Fekete, 
treasurer. 

—Henry W. Brown & Co. have been appointed Philadelphia agents of the 
German of Freeport. 


—J. Q. Haas of St. Paul has been appointed general ayent of the Rochester 
German for Minnesota. 

—President W. N. Kremer of the German-American has applied for admission 
to the Western Union. 

—Annual meeting of the Fire Underwriters Association of the Northwest at the 
Auditorium, Chicago, September 27 and 28. 

—The Royal Exchange has entered Maine, appointing Mason & Palmer agents 
at Bangor, and Morse & Guptill, at Portland. 

—W. H. C. Fowler, one of the leading marine underwriters of the Pacific 
coast, died at his home in San Francisco on August 5. 


—Harrison & Jones, insurance agents at Kansas City, Mo., have retired from 
business. They represented the London Assurance, Girard and Glens Falls. 


—A fifty per cent reduction in rates ordered at Port Huron, Mich., by the Mich- 
igan Inspection Bureau on account of bad practices has not been enforced except 
by four agents. 

—Patton R. Cheatham has been elected secretary of the Nashville Board of 
Underwriters, succeeding Edward Lindsay, who becomes special agent of the 
Connecticut Fire. 

—Marine underwriters in British Columbia have ceased writing risks on vessels 
at Vancouver and St. Michaels, the recent losses on river vessels at St. Michaels 
especially being very heavy. 

—Chas. J. Mann, who has been connected at different times with the Royal 
and the Insurance Company of North America, has been made a field man by 
the Commonwealth of New York. 

—The St. Louis Board of Underwriters has defeated a proposition to make the 
rate of commission to real estate agents optional with the agent or company, in- 
stead of ten per cent, as ai present. 

—Non-union competition is tc be considered and reported on by a committee 
to the annual meeting of The Union at Niagara Falls next month. Theo. W. 
Letton is chairman of the committee. 


—Western Railway Underwriters of Chicago is now composed of the Traders, 
St. Paul Fire and Marine, National of Hartford, German of Greeport and German- 
American, the two latter having just joined. 


—Commissioner Clunie will allow New York fire insurance companies to join 
the Board of Fire Underwriters of the Pacific, and on application will release 
them from compliance with his original requirement. 


—Recent sole agency appointments at Kansas City are: Cowered Brothers, 
Lancashire; P. S. Brown, Jr., Pacific Fire; Simpson & Grove, Pennsylvania 
Fire, and Tribble & Pratt, Traders of New York, Orient of Hartford. 


—B. M. Weil has been elected vice-president of the Milwaukee Board of Fire 
Underwriters, succeeding the late L. A. Wheeler, and J. W. Grossenbach, secre- 
tary of the Milwaukee Mechanics, becomes a director in the place of the late A. 
J. Cramer. The Courtney & Krueger Company, the L. A. Wheeler Company, 
Edward Schroeder and Fred Bogk have been admitted to membership in the 
board. R. H. Wieben and John Harvey have withdrawn. 

—The Cologne Reinsurance Company of Germany, notice of whose intention to 
enter the United States was printed in a recent issue of THE Spectator, has de- 
posited $200,000 with the Connecticut department, and will open a United States 
branch. Richard Lewis has been made United States manager. The company 
has also entered Massachusetts, appointing William H. Rogers of Boston its 
representative there. 

—The Insurance Company of the County of Philadelphia has re-entered Min- 
nesota, appointing C. W. Kibbly general agent for the Northwest, with head- 
quarters at Minneapolis. The C. Ww. Sexton Company have been appointed sole 
agents for Minneapolis. 

—July fire lcsses, according to The Journal of Commerce and Commercial 
Bulletin, amounted to $8,929,750, as against $6,626,300 for the corresponding month 
of 1897, and $9,033,250 for 1896. The aggregates for the seven months of the past 
three years are: 1896, $72,992,800; 1897, $64,566,750; 1898, $67,166,850. 

—Commissioner Dearth, in conformity with an opinion of Attorney-General 
Childs, has ruled that no fire insurance company can assume a liability on any 
one risk in Minnesota for more than one-twentieth of its capital stock and sur- 
plus. The rule formerly read “‘not to exceed one-tenth of net assets.” 


—Since the withdrawal of the South-Eastern Tariff Association from Virginia, 
owing to the. Wharton enti-compact law, the companies have been making rates 
independently of each other, and have thus far averted a rate war; in fact, some 
of them have increased the rates on city risks and mortgaged country property. 








TOO LATE FOR CLASSIFICATION, 


—Alpheus Canford has been appointed receiver of the Berkshire Health and 
Accident Association, and the company is perpetually enjoined from doing further 
business. 

—I. Layton has been elected permanent chairman of the executive committee 
of the National Association of Life Underwriters, to fill the vacancy caused by 
the death of Benjamin Williams. 

—O. J. Eggert, secretary of the Buffalo German Insurance Company, has been 
promoted to the presidency, to succeed the late Philip Becker. Charles A. 
Georger, general agent at the home office of the company, succeeds Mr. Eggert 
as secretary. 

—It has been announced that Archibald C. Haynes will rejoin the agency 
forces of the Equitable Life. There have been rumors current for some time 
past that negotiations were on between them, and it is now learned that he will 
again represent the company. He will have offices in the Empire building. 
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OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGATIONS 
and INSPECTIONS in any part of the United States and Canada from reliable Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt aad satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and | render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N. Y. 








Company Representation Wanted. 








YANTED—A POSITION BY A YOUNG MAN WITH 


12 years experience in the.Fire Insurance business as Special agent and Adjuster, 
AM CapaBLE AND INDUSTRIOUS, and best of references cheerfully furnished. 
Address, A. H W., P. O. Box 1117, New York. 


Fctuarial. 














AVID PARKS FACKLER, 


Sen Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NassAu St., NEw YorkK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





|.” aoe MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 BROADWAY, New York, N. Y. 








Insurance Hccountants, 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


<< reonree & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


48 PINE STREET, - - - - NEW YORK. 








Figency Wants. 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNAT!, 





HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacean, 


EqQuiTas_Le Lirz AssuRANCE SOCIETY, 
DENISON, TEXAS. 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 


FREDERICK EVERILL, General Agent, 
EQUITABLE BLpG., BOSTON, MASS. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
WasuincTon, D. C. 








GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lirg Insurance Company. This is a stipulated Prem- 
1um Company, and will offer good contract territory. 


WM C. NEWMAN, NICOLAI & NEWMAN, 
General Agent for New Jersey, General 1 ~ for Pennsylvania, 
62 and 64 William Street, 131 S. Fourth Street, 
New York City. Philadelphia, Pa. 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of 97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 
General Agent for Texas and Colorado, Denver, Coto. 


ANTED—A THOROUGHLY CAPABLE AND ExX- 
perienced Superintendent of Agencies. A good record and bond 
absolutely necessary. Those unable to qualify please do not apply. ~- 


Address, HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE CO. or N. Y., 


CORRFSPONDENCE CONFIDENTIAL. WILMINGTON, DELAWARE, 








ANTED.—MEN OR WOMEN WELL UP IN 
Industrial Life Insurance; office or field work. Knowledge of 
Apply, stating references, to 
“INDUSTRIAL,” 
P. O. Box 1117, New York. 


French useful. 
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Insurance Hdjusters. 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Insurance Lawyers. 








1 > cnermoinae, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 


EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


PHENIX 'suzanee 


OF BROOKLYN, N. Y. 











NEW YORK OFFICE, 
4% CEDAR ST. 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New Englaad Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 
‘actory Insurance Association of N. Y. 

Manhattan Fire Insurance Company. 

Southeastern Tariff Association, anc others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET. LaconiA, N. H 








ESTABLISHED 1801. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
»o. OP SO BATE... 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - - - $160,000.00 
SURPLUS, - - - - = 25,000.00 


MONTHLY PREMIUMS. MONTHLY INDEMNITIES. 
Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS, GOOD TERRITORY. LARGE RENEWALS, 





V. D, CLIFF, GEN’L MANAGER, DULUTH, MINNESOTA. 





GTATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 


A. G. BULLOCK, - President. 
RaRG ean NS Orn carotene ce ci sand waneuy can daepedianeeomenes $13,455,690 
TS SS RE a ae Pe SEE SE Re ER pS a Pd 12,156,897 
SUPPINGsSetsdse hols Ss oct Sreesanth cde ae eto t deck tes itwedeonneetweene $1,298,793 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C, W. ANDERSON, General Agent, St. PAUL BUILDING, NEw VorkK. 





A oO i] 
BUSCMATIE MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connectior. 
ESTABLISHED 1783, 
HCENIX ASSURANCE CO. 
OF LONDON, 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000, 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager 


* eee $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALLg STREET, CHICAGO. 











ERM ANNUITIES. 
A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wiuiam E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, - - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this publication, 

95 WiLLiAm STREET, N, Y. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y 
F. G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 


ga BRITISH AND MERCANTILE 


’ INSURANCE CO. OF LONDON AND EDINBURGH, 








ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 





UNITED STATES BRANCH 
ALOISE FIRE INSURANCE COMPANY 
OF BASLE, SWITZERLAND. Organized 1863, 


Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders. $500,000. 


UNITED STATES TRUSTEES: Adrian Iselin, Ji., J. Pierpont Morgan, Jr. 
W. Emlen Roosevelt. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


ETROIT MUTUAL LIFE INSURANCE 
COMPANY, Detroit, MIcH. 
Premiums safe. Reserve Tables computed by David P. Fackler, Actuary. 
Several kinds of policies issued. 
Contracts—Ground Floor. Handsome first commissions, with first-class 
renewals, Write A. C. MILLER, President. 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers at Chicago. 











CHARLES TREDICK. ESTABLISHED 1869. W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 3839 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“‘ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





Preise: PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





| © eatin & CO., GENERAL AGENTS OF 


we 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA, 





(A OGSWELL & MURPHY, 
Nos. 6 and 8 WEsT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpnis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale Hardware. 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Magee sane Tene cba xe Sao ea aes ee bubaw anna aaonad aca $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund.........-...<-«00<--ccee-<<- $100,000.00 

MR cinstiwaince ORNS ford A ake oases cS anda aaeeion 83,300.13 

Losses: gaStee NOG DINGre sae wes 5 oa Soles cata ceeusa sae ckseunedssne 15,056.79 

oesesRiiatasted en ance cuss watvaacssnwesncacasweccendaswegans 7,650.00 

Commissions accrued on premiums in course of collection... ---- - 1,999.08 $208,006.00 
Surplus-over all Liabilities... ..c2.0sccccse onc ccc cca ncenuwe $316,220.47 

Losses: Paid Sines OraantsutiOls occ o- coce cece sades<esoatencoan 1,079,139.04 

Dividends Paid Since Organization... .... ..-2-.cecccceceeea---- 149,351.51 


F. S. DANFORTH, Secretary. 


RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


C. B. SHOVE, President. 





ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1898. 


ME ncaa Agel tt ace gia en il Nace $1, 268,315.33 
Ein biliticg te cece we 0 ot he 2g Sebati in tan ete ehh See 783,415.23 
NO I iain estan oneal eath cata a necathled lilies $484,900.10 


Hon. GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 











T. MARSHALL & CO., FIRE INSURANCE, 
+ 4%0 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





M. L. C. FunxnHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 


Gro. W. Montcomery. 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago. 
Special facilities for placing large lines. 
General Agent WOOSTER INSURANCE CO. of Danbury, Conn. 





JOHN NAGHTEN. 


b gee NAGHTEN & CO., 


FIRE INSURANCE, 
18x LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





Established 1876. 
T. H. WessTeEr. E. N. Wirey. C. P. JENNINGS. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALtz STREET, CHICAGO 


A. W. BECKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





al OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 








W. T. Woops, President. D. B. HAusTeD, Vice-President, © 
C, E. W. CHAMBERS, Secretary. 


LLOYDS 
FLATE GLASS - 
/nsurance Company 


OF NEWYORK +— 
Cash Capital Incorporated - 


$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Pilate 
Glass Insurance (Company in the World. 





UNITED STATES BRANCH OF THE 


LLIANCE ASSURANCE COMPANY 


OF LONDON. Established 1824. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $500,000, 

UNITED STATES TRUSTEES: August Belmont, Esq., of Messrs. August 
Belmont & Co., New York. William A. Read, Esq , of Messrs. Vermilye & Co., New York, 
John I. Waterbury, Esq., President Manhattan Trust Co., New York. 

New York Bankers: Messrs. AUGUST BELMONT & CO. 
WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK, 
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OWA LIFE INSURANCE CoO. 


General Office, 315 Dearborn Street, Chicago, Ills. 


C. E. MABIE, President. 


CoRPORATE OFFICE, Sioux CiTy, IowA. 


Issues the“most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL RESERVE with the STATE OF 


Towa. Correspondence solicited. 


20 (CENTURY Pouicigs 


LIFE -— ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CaLiFornia. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 





“Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 
Is one of the few companies operating on a scientific, 


The ‘*intermediate” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 


every outstanding policy. 
nT Is not burdened with a mass of old post-mortem business. 


Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





! So PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE LIFE ASSURANCE COMPANY 


OF AMERICA, 
INDIANAPOLIS, INDIANA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-to-Date AGENTs should know what this Company has to offer. 


Tue COMPANY ALSO HAS A R&INSURANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has already taken over the business of five companies this year. 
Liberal Bonuses Paid. a 


toe FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA, 
Wants an Ar man as Field Manager in Iowa. 
Address, 
E. H. WHITCOMB, Sec’, 


Davenport, Iowa. 





— MUTUAL INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R, E. CRAIG, VICE-P:.£SIDENT. 


FERGUS G. LEE, SEcrETAaRY. 





Invested Assets, 


$530,000 
No Debts 


i een LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$37,000,000 FOUNDED 1878. 
? ’ ° 


For Territory, Terms and Contracts, Address, 
HOME OFFICE: . 
200 HUNTINGTON AVE., BosTON, MAss 


F. O. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretary. 





LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
seems By RUSSELL Ross, 

This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards, 

Sent postpaid to any address on receipt of price, $2.50. Address, 


THE SPECTATOR COMPANY, 95 WILLIAM STREET, New York,. 





FREDERICK A. BISHOP, Pres. CHARLES L. CURRIER, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO. 


FREDERICK A. BISHOP Pres, ORVILLE H. HALL, Sec. 


OUTHERN FIRE INSURANCE CO., 
ATLANTA, GA. 


GENERAL OFFICES: 
301, 302, 303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 
Reliable Agents Wanted. 
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PERSONAL ACCIDENT 
INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 
B. W. FRANKLIN, Vice-President 


E. F. HOLMES, Secretary. 
31 Nassau Street, New York. 


Indemnity for Partial Disablement. 


CASH DIVIDENDS AFTER FIVE YEARS. 





The Security Mutual Life Ins. Co, 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N. Y. 


WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
Treasurer. 


$100,000 deposited with the New York Insurance Department for the 
protection of policyholders. 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 


For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen’l Manager, 





THE OCEAN 


Ar cIDENT GUARANTEE LORPORATION, | _ 


LIMITED, OF LONDON, ENGLAND, 








GREDIT INSURANCE DEPARTMENT. 


Head Office for the United States: 


846-343 BROADWAY, NEW YORK. 


OSCAR ISING, Manager. 


* nessee and Georgia. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yor«x. 


“CHARTERED 1874. 
The Oldest New York Company in its Line, 


an , 1898, 
January by 28. 9510.96252 
263,122.37 





Assets, | - 


3 Capra: ano Net Sunpwus, 


Eucene H. Winstow 
Dang. D, WHITNEY 
y 
Cuas. F. Poces, Gen. Agt.. 
2 ee No. 164 La Salle St. HICAGO. 





Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to policy- 
holders, on the settlement of investment policies.—Zxchange News. 


ROYAL UNION MUTUAL LIFE INS. CO. 
FRANK D. JACKSON, President. SIDNEY A, FosTER, Secretary. 


DES MOINES, IOWA. 


CORRESPONDENTS SOLICITED: Pennsylvania, Ohio, Illinois, Iowa, Ten- 
Good contracts and best selling policies effered. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
SeecraTor on file will testify to the benefits derived thereby. 

Send $1 OO to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 








VRA\WAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
ISS OTHER 0 PANIES. = 





FIRE INSU R ANCE Go. 


BRANCH OFFICE 


Manufacturers Building 45 William Street 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, Brookiyn 30—CortTLanpt 7(8 


HOME OFFICE 


D. R. MORSE, Treasurer 
W.D. JENCKES, Secretary 


JAMES T. HOILE, President 
CHAS. E, TEALE, Vice-Pres’t 
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1850. 1898. 


The United States Life lnsarance C0. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 


* After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 








Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E. COCHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 








FINANCE COMMITTEE; 


GEO. G. WILLIAMS, 
Pres. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Pres. Importers’ and Traders’ Nat. Bank 


|| JAMES R. PLUM, Leather. 


OFFICERS: 


GEORGE H. BURFORD, President. || 
GEO. G. WILLIAMS, Vice-President. || 
Cc. P, FRALEIGH, 2d Vice-President. | 
RICH’D E. COCHRAN, 3d Vice-Pres. | 
A. WHEELWRIGHT, Secretary. | 
J. L. KENWAY, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 





THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Life 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


Assets, Dec. 31, 1897 - - $253,786,437.66 











Liabilities - - - - - 218,278,243.07 
Surplus - - - - $35,508,194 59 
Paid to Policyholders since organization - $462,997,250.71 
Income in 1897___- - - - $5 4,162,608.23 
Increase of Income in 1897 - - - 4,459,912.96 
Increase of Surplus - - - 5»774,679.89 
and 
Decrease of Expenses . - : 


146,178.31 


a 
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Endowment, 
i» «»¢ Accident — 
Insurance. 


I HE ETNA Life Insurance Company, 


of Hartford, Conn., grants Policies 
containing every desirable feature. Refer- 
_ Address the 
Company for Insurance or an Agency. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





INCORPORATED 1851. 


THE 


BerksuirE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE .PREFERRED BY THOSE 
DESIRING INSURANCE, 





It has had the benefit of over forty-four years successful experience. 
_ Its business is conducted on the mutual plan, thus enabling members to get the 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve for the protection of policy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State, 

It has a large surplus over the legal reserve and all other liabilities, 

Its conditions as to travel and residence are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachue 
setts, which secure greater benefits to members than those of any other State. 

It has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
its judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec’y and Treasurer. 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
States. Forcirculars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 
PITTSFIELD, MASS- 






